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BFC Comments on... 





Return of Unused Licenses 


Exporters who hold a license for an 
export transaction sometimes find that 
through a change in the customer’s 
order, cancellation of the contract, or 
other valid reason, shipment against 
the license will not be made. When 
this occurs, the exporter should not 
destroy the license or retain it in his 
files. 


Under export-control regulations as 
provided in section 372.14 of the Com- 
prehensive Export Schedule, if a 
license is revoked or expires, or if 
shipment is not to be made, the license 
shall be returned immediately to the 
Bureau of Foreign Commerce with a 
covering letter explaining the reason 
for such return. 


It is particularly important that 
unused licenses covering commodities 
subject to quantitative quotas be re- 
turned for cancellation, since the BFC 
wishes to make possible a maximum 
utilization of the established quotas. 
Therefore, if an exporter finds that a 
license for a commodity subject to 
quantitative quota will not be used, 
he should return the license promptly 
to permit the unused amount to be 
licensed against other applications. 


Return of unused licenses to the BFC 
is also important in connection with 
the Import Certificate/Delivery Verifi- 
cation procedure. If an import cer- 
tificate supported the application 





Imports of Handbags and 
Pocketbooks Under Inquiry 


The Tariff Commission announced 
on December 7 an investigation under 
the “escape clause” of the Tariff Act 
of 1930 into the import of women’s 
and children’s handbags and pocket- 
books wholly or in chief value of 
leather, including reptile leather, pro- 
vided for in paragraph 1531. 


The purpose is to ascertain whether 
imports have so increased, under the 
trade agreement concession and duty, 
as to cause or threaten serious injury 
to the domestic industry. 


This investigation follows an appli- 
cation by the National Authority for 
the Ladies’ Handbag Industry, of New 
York. 


against which the license was issued, 
the certificate attached to the applica- 
tion on file in the BFC should be 
returned by the exporter to his for- 
eign customer who, in turn, must sub- 
mit it to his government as evidence 
that the goods authorized for import 
were never shipped from the United 
States. BFC is willing to return the 
certificate to the exporter at his re- 
quest but can do so only if the can- 
celed license is at hand for verifica- 
tion that no shipment was made 
against it. 





Investment Survey in 
Pakistan Planned 


The signing of an agreement for 
a survey of investment possibilities in 
Pakistan with emphasis on opportuni- 
ties for investment of private capital, 
both by Pakistani and foreign na- 
tionals, has been announced by the 
International, Cooperation Adminis- 
tration. 

The survey ig undertaken at the 
request of the Pakistan Government 
and will be made in cooperation with 
that country through a contract be- 
tween Pakistan and the New York con- 
sulting engineering firm of Ford, 
Bacon, and Davis, Inc. 

Costs and expenses up to $320,000 
for the contracts’ l-year life will be 
met by the ICA as part of its techni- 
cal cooperation program with Pakis- 
tan. 


Under the agreement, the New York 
firm will send a team of six U. S. 
engineering specialists to Pakistan. 

The group will study the country’s 
economic and industrial potentials to 
determine which industries can best 
be initiated or expanded from the 
standpoint of availability of natural 
resources, the country’s economic 
need, feasibility, and potential mar- 
kets and maximum returns. 


Industries To Be Stressed 


An important aspect of the survey 
will be an evaluation of investment 
potentials offered industry in Pakistan 
so that the Pakistan Government may 
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Field Offices Give 
Quick Service 


Information on all phases of 
world trade—ranging from compre. 
hensive economic and business datg 
to details on export and import reg. 
ulations—is quickly and directly 
available to businessmen in their 
own cities or localities through the 
33 Field Offices of the U. S. Depart- 
ment of Commerce. 


Conveniently located in the busi- 
ness centers of the United States, 
the Field Offices are staffed with 
foreign trade specialists who k& 
constantly abreast of developments 
in the United States and abroad 
Aided by the current information 
and publications sent to them reg- 
ularly from Washington, they are 
well equipped to serve world traders 
in their communities. 


Supplementing these Field Offices 
is a coast-to-coast network of some 
800 cooperative offices—local cham- 
bers of commerce and other busi- 
nes8 organizations—which have 
been furnished with Department of 
Commerce publications, reference 
material, and other information, for 
use by businessmen. 


The addresses of the Depart- 
ment’s Field Offices follow: 
eer, N. Mex., Room 32] Post Office 


g. 
Atlanta 23, Ga., Peachtree and Seventh & 


Boston 9, Mass., 1416 U. 8. Post Office and 
Courthouse Bidg. . 

Buffalo 3, N. Y¥., 117 Ellicott St. 

Charleston 4, 8. C., Area 2, Sergeant Jasper 
Bidg., West End Broad St. 

Cheyenne, Wyo., 307 Federal Office Bidg. 

Chicago 6, Lll., 226 W. Jackson Bivd. 

Cincinnati 2, Ohio, 442 U. 8. Post Office and 
Courthouse. 

Cleveland 14, Ohio, 1100 Chester Ave. 

Dallas 2, Tex., 1114 Commerce 8&t. 

Denver 2, Colo., 142 New Customhouse. 

Detroit 26, Mich., 438 Federal Bidg. 

El Paso, Tex., Chamber of Commerce Bldg 

Houston 2, Tex., 430 Lamar Ave. 

Jacksonville 1, Fla., 425 Federal Bldg. 

Kansas City 6, Mo., Federal Office Bidg. 

Los Angeles 15, Calif., 1031 S. Broadway. 

Memphis 3, Tenn., 229 Federal Bidg. 

Miami 32, Fla., 300 NE. First Ave 

Minneapolis i, Minn., 319 Metropolitan 
Bidg. 

New Orleans 12, La., 333 St. Charles Ave. 

New York 17, N. Y., 110 BE. 45th St. 

Philadelphia 7, Pa., 1015 Chestnut St. 

Phoenix, Ariz., 137 N. Second Ave. 

Pittsburgh 22, Pa., 107 Sixth St. 

Portland 4, Oreg., 217 Old U. 8. Courthouse. 

Reno, Nev., 1479 Wells Ave. 

Richmond 19, Va., 1103 East Main St. 

St. Louis 1, Mo., 910 New Federaj Bidg. 

Salt Lake City 1, Utah, 222 S.W. Temple 8. 

San Francisco 11, Calif., Room 419 Custom- 
house. 

Savannah, Ga., 235 U. 8. Courthouse and 
Post Office Bldg. 


Seattle 4, Wash., 909 First Ave. 


For local telephone numbers consult 
U. S. Government section of phone book 





Harold C. McClellan, Assistant 
Secretary for International Affairs 
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ECONOMIC CONDITIONS ABROAD 





French Industrial Expansion Slows Down 


Against a background of accumulating trouble in North Africa and’ 


the reappearance of a critical internal political atmosphere, the French 
economic situation in the third quarter of 1955 gave some ground for 


concern. 


By the end of September the prevailing mood was in contrast to the 


ynusual optimism which had charac- 
terized the first half of the year. 
Continued realization of the Gov- 
ernment’s slogan of “expahsion with- 
out inflation” was impeded from sev- 
eral directions. Although, taking ac- 
count of the normal seasonal fluctua- 
tions associated with the vacation pe- 
riod, industrial activity expansion con- 
tinued and such industries as iron 
and steel, energy, metalworking, and 
chemicals were operating at boom 
levels, it was increasingly clear that 
the expansion rate was decelerating. 


Seasonal Drop 11 Percent 


French industrial production usu- 
ally declines in the third quarter, as 
annual vacations are concentrated 
normally in August. In 1955, this sea- 
sonal drop from the second-quarter 
level was of about the same magnitude 
as in 1954—11 percent. Metal fabri- 
cation fell off considerably more than 
mining and basic-metal production, 
which suffered little diminution. The 
textile-industry depression appeared 
to be intensified. 


Because of seasonal factors and the 
difficulty of assessing the effect upon 
production of intermittent strikes and 
slowdowns in August and September, 
it would be unwise to draw conclu- 
sions about future production trends 
from third-quarter results, but a cer- 
tain slowdown in the rate of indus- 
trial-production expansion is percep- 
tible. Thus, while production in the 
first quarter was 13 percent higher 
than in the first quarter of 1954, in 
the second quarter it was only 9 per- 
cent and in the third quarter 8 per- 
cent above last year’s level. 

The iron and steel industry of 
France and the Saar, because of the 
heavy orders booked, spread vacations 
and thus maintained a high produc- 
tion level as demand for steel prod- 
ucts continued strong. In the third 
quarter, pig-iron production was 
slightly higher than in the first quar- 
ter and only 4 percent less than in 
the second quarter, while production 
of crude steel and finished steel-mill 
products was within 6 and 8 percent, 
respectively, of the average for the 
first two quarters. 

Production of pig iron, crude steel, 
and finished steel-mill products was 
higher by 16.8, 10.3, and 11.7 percent, 
respectively, than in the third quarter 
of 1954. French iron-ore production 
likewise was maintained at high 
levels; production of 32.8 million tons 
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in the first_.8 months of 1955 exceeded 
that of the like period in 1954 by 
15.9 percent. 


Thermal Power Expands 


The energy sector reflected the high 
activity level in French industry gen- 
erally, particularly in heavy industry, 
the principal consumer. Electric-power 
production and consumption suffered 
the usual seasonal reduction in August 
but recovered in September, as 
thermal plants expanded seasonally 
to compensate for lower hydroelec- 
tric production. Production and con- 
sumption were about 8 percent higher 
than in the third quarter of 1954. 

Coal was being mined at a rate 
which promised a production for 1955 
equal to or slightly higher than the 
previous record output in 1952. In 
September, productivity in the French 
mines reached the highest level ever 
attained. Despite increased produc- 
tion, import requirements continued 
to rise. With United Kingdom exports 
due to cease in early 1956, France 
turned principally to the United States 
and the Soviet Union for necessary 
additional imports. French require- 
ments from the United States are 
expected ‘to be 425,000 tons in the 
fourth quarter and 2 million tons 
in 1956. France also hopes to increase 
coal imports from Russia to 600,000 
tons in 1956. 


A critical threat to French pros- 
perity was seen in the difficulties of 
the textile, clothing, and leather in- 
dustries, which had not shared in the 
expansion. In the third quarter, the 
textile-industry production index was 
about 6 percent below the already 
depressed level for the third quarter 
of 1954. The crisis has been most 
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severe in the cotton-textile industry, 
which faces a rapidly declining world 
demand for cotton textiles. French 
cotton-spinning mills, by collective 
agreements, have reduced their pro- 
duction 20 percent since the beginning 
of this year, and were expected to re- 
trench even further in the fourth 
quarter. 

According to a study, 150 cotton 
spinning and weaving mills in France 
have been forced to close since the 
beginning of 1954. As the third quarter 
ended, management and labor in the 
textile industry had united in making 
representations to the Government 
for measures of assistance to the in- 
dustry, including cessation of further 
trade liberalization; maintenance of 
compensatory taxes on liberalized 
imports; continuance of the existing 
system of export aids, which were to 
be reduced as of December 1; and 
exemption from import duties on raw 
materials not produced in France. 

Inflation Causes Concern 


Although French Government lead- 
ers appeared to be preoccupied in- 
creasingly with the problem of avoid- 
ing inflation in the third quarter, 
there was no indication of any deci- 
sion to give up or to modify policies 
designed to encourage economic ex- 
pansion. The heightened concern 
over inflationary dangers appeared to 
stem in part from reports of infla- 
tionary pressures in other countries, 
from growing wage demands by 
French workers, and from concern 
over the growing budget deficit. 

Reports on the inflationary prob- 
lems experienced by other countries, 
led some Parliament members to 
question the wisdom of continuing the 
expansion policy. In reply, the Finance 
Minister stated that it was not neces- 
sary to adopt credit restrictions of 
the type being applied in several 
other countries, because, in his words, 
the development of France’s indus- 
trial production and the abundance 
of its harvests protect the country 
againt a disequilibrium between sup- 
ply and demand. 

At the same time, he proceeded to 
announce reduced interest rates on 
certain long- and medium-term loans 
made by nationalized banking in- 
stitutions and greater freedom for 
private issuance of stocks and bonds. 
He warned, however, that there was a 
threat of inflation from the budget 
deficit and from the possibility of a 
disorderly wage and price movement. 

Wages Increased 

A sharp recrudescence of labor dis- 
orders in the third quarter, which in 
a few instances reached the stage of 
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Stability Seen in Ceylonese Economy , 


As the fourth quarter of 1955 opened, the trade outlook in Ceylon 
was fairly bright, general business conditions were steady, and the 
country’s internal and external financial position was stable. 

Evidence of this situation could be seen from favorable trade and 
payments balances, a rising level of external assets, a healthy govern- 


mental net cash-operating surplus 
for the first 11 months of the fiscal 
year, and a fall in the Colombo con- 
sumer’s price index to a figure just 
under the 1952 base. 

Developments in the third quarter 
of special importance to the country’s 
economy included the presentation of 
@ new budget and a long-term pro- 
gram of Government investment, a 
partial recovery in tea prices from 
the precipitous decline earlier in the 
year, and the inauguration of success- 
ful negotiations with communist 
China over revised terms for the 5- 
year rice-rubber agreement between 
the two countries. 


On July 7, the Ceylon Minister of 
Finance presented to Parliament the 
budget estimates for the fiscal year 
which began October 1, 1955. As in 
the preceding year, the budget was 
keyed to the slogan “economic de- 
velopment with stability.” Pointing 
out that large budgetary deficits in 
other years had been a prime cause 
of economic instability, the Finance 
Minister offered a budget calling for 
only a slight deficit. In keeping with 
the Government’s emphasis upon the 
need for economic development, more 
than 72 percent of all capital expend- 
itures were earmarked for economic 
projects. 


6-Year Program Released 


In conjunction with the presenta- 
tion of the budget, the Finance Min- 
ister previewed the Government’s Six- 
Year Program of Investment, 1954-60, 
which was released formally later in 
the month. The program, prepared 
by the Government planning secre- 
tariat, does not actually constitute an 
overall plan for the entire economy, 
but merely outlines the Government’s 
proposed expenditures. It envisages 
Government expenditures of 2,529 
million rupees (1 rupees=US$0.21) 
over the 6-year period, including an 
outlay of 771 million rupees in foreign 
exchange. 

The program’s primary objective is 
an increase in national output at a 
rate exceeding that of the population 
growth, thereby increasing employ- 
ment while raising the per capita in- 
come. Approximately 77 percent of 
the total outlay will be for economic 
projects, 16 percent for social services, 
and the remainder for administration 
and defense. The distribution of 
funds for economic projects gives the 
heaviest weight to public utilities and 
agriculture, irrigation, and fisheries, 
but also includes outlays for indus- 
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tries, rural and village development, 
and tourism. 


The average annual expenditure 
contemplated, about 420 million ru- 
pees, is comparable to the provisions 
already made for development in the 
two preceding fiscal years. The Gov- 
ernment planners believe, therefore, 
that given stable economic and finan- 
cial conditions, the program’s financ- 
ing can be accomplished from domes- 
tic resources within the confines of a 
sound budgetary policy. 


Investment Policy Publicized 


Along with the publication of the 
6-year program, in mid-July the Gov- 
ernment released a white paper on its 
foreign investment policy. For the 
most part, it is an authoritative re- 
Statement of existing policies and 
regulations which reiterates the Gov- 
ernment’s desire to attract private 
foreign investment, summarizes im- 
portant regulations, and explains its 
attitude toward pertinent questions. 


Such matters as the employment of 
nationals, exchange controls affecting 
remittance of profits and repatriation 
of capital, taxation, nationalization, 
and the procedure for approving for- 
eign investment, are briefly discussed. 
The single new feature introduced by 
the statement is the requirement that 
all applications from prospective for- 
eign investors be made formally to 
the Prime Minister, who is to be as- 
sited in his decisions by an advisory 
board. 

On September 27 a ceramics factory, 
the first large-scale industrial venture 
to enter production under the provi- 
sions of the Government-sponsored 
Corporations Act of 1955, was for- 
mally opened. A month earlier corpora- 
tions had been established under the 
act to manage this and two other 
Government-owned enterprises, a 
paper mill and a vegetable oil factory, 
which were being built. 

The Government-sponsored Cor- 
porations Act represents an attempt 
by the Government to reduce the 
public sector of the island’s economy, 
by setting forth a procedure on which 
the Government can divest itself of 
its interest in certain of its industrial 
enterprises through the formulation 
of corporations to operate them. The 
act provides for the Government 
initially to hold the entire share 
capital of such corporations and to 
appoint the directors. 

It continues to have a measure of 


control so long as it holds at least 2 
percent of the share capital; when its 
participation falls below 20 Percent, 
the body is to be converted into ay 
ordinary incorporated public company 
formed under the provisions of the 
Ceylon Companies Ordinance. 

In another action designed to spur 
the pace of economic and industria] 
development, the Development WK. 
nance Corporation of Ceylon Act, No, 
35 of 1955, was enacted on October 4 
The Corporation, originally suggesteg 
by a World Bank survey team, wij 
make medium- and long-term loans 
for industrial development. One- 
of the initial capital of 24 million ry. 
pees is to be raised by public sub. 
scription, while the remainder will be 
in the form of an interest-free ad. 
vance from the Government. Fo 
currency requirements for projects 
financed by the Corporation will be 
met by borrowing up to the equivalent 
of 24 million rupees from the Inter- 
national Bank for Reconstruction and 
Development. 

Other industrial developments were 
the visit of a Shell Petroleum Cp, 
negotiating team to confer on the 
construction of a petroleum refinery 
near Colombo and a Government 
issue of tenders for exploitation of 
ilmenite sands. 


Tea Prices Recover 


Tea is Ceylon’s most important ex- 
port and single most important source 
of Government revenues. Tea prices, 
which reached a peak in the latter 
part of November 1954, began to de- 
cline slowly in the following month 
and then began to fall precipitously 
late in February. The decline was 
finally halted in June and in the third 
quarter tea prices rallied. 


Though there were some declines 
after July and August, it seemed un- 
likely that prices would drop again to 
the lows registered earlier in the year. 
Even with the fall in the first and 
second quarters, it was apparent that 
the average local auction price of 
Ceylon’s tea would exceed that of any 
year other than 1954. 


Government measures to arrest the 
fall had included cuts in the export 
duty from a high of 1.30 rupees & 
pound in February to a low of one- 
half rupee a pound announced in 
June; a lifting of restrictions on the 
export of tea to the London auctions; 
and the use of subsidies and Gov- 
ernment purchases. With the recovery 
in prices, the duty was raised to 65 
rupee cents a pound and the other 
measures jettisoned. 


In September, the Government re- 
vealed that it was considering a re- 
vision in the international tea agree- 
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Panamanian Foreign 
Trade Activity Brisk 


panamanian merchandise imports 
jn October, valued at $6 million, were 
19 percent above those of September 

moderately above October 1954. 
The incoming air-cargo volume for 
month exceeded the preceding 
month by 5 percent and October 1954 
by 60 percent. Exports in October were 
up 20 percent from September, with 
increasing shipments of bananas, 
, and cement more than offset- 

ting lower shrimp exports. 

General wholesale and retail busi- 
ness activity reflected the usual lull 
valent in the rainy season and the 
slack period which usually precedes 
Christmas sales. Mail-order houses 
anticipated an excellent Christmas 
trade on the basis of early shopper 
interest. Department-store stocks were 
heavy, with a good selection offered 
in most lines. Commercial credit ex- 
ded, and collections of a commer- 
dial mature were reported as very 


The demand for commercial credit 
was better in October but less than a 
year ago. An active interest by local 
capital in commercial investments was 
indicated. The insurance business was 
steady. Construction permits in Oc- 
tober, totaling $1.2 million, were much 
higher than a year ago. Electric- 
power consumption also exceeded 
levels a year ago by a substantial 
margin. 

Government collections continued to 
improve; collections through October 
$1 totaled US$37 million, exceeding 
estimated income by US$584,000 and 
surpassing the like 1954 period by 
U8$2.7 million. 

Panama’s first powdered-milk plant, 
with a daily capacity of 12,500 liters, 
has been completed in Concepcion, 
Province of Chiriqui. Operations will 
depend largely on imported milk 
until the local supply can be increased 
to meet the plant’s needs. 


A new telephone company has been 
Organized by Swedish interests to 
Operate the automatic service in- 
stalled in the cities of David, Concep- 
tion and Boquete. Installation of 
direct service with Panama City is 
Under study. 

A proposed law to exempt manufac- 
turing and assembly plants in the 
Colon Free Trade Zone from income 
taxes for 20 years has been presented 
to the National Assembly. There is 
strong support for the construction 
of a national port and airport in 
Colon, to improve shipping facilities 
for the Free Trade Zone. The National 
Assembly has been asked to authorize 
the sale of $8 million in bonds, guar- 
anteed from earnings of the Free 
Trade Zone, to finance construction 
of the port—Emb., Panama City. 
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Costa Rican Economic Activity 


Quiet in Third Quarter 1955 


Economic activity was slow in Costa Rica in the third quarter of 
1955, as is usual in the rainy season. 

The generally satisfactory situation was tempered by a prediction 
of a substantial reduction in the 1955-56 coffee crop and by the consider- 
able damage caused by floods and winds to other basic crops. 


Construction activity was at a high 
level, perhaps as a hedge against in- 
flation, substantial investments being 
made in private and Government 
housing projects. 

Net profits of the nationalized bank- 
ing system, amounting to 6.7 million 
colones for the first half of 1955 
(1 colon equals US$0.17858), were 
slightly higher than profits for the 
like period of the preceding year. 

Foreign-exchange transactions at 
the official rate registered a record 
high for the first 7 months of 1955. 
Foreign-exchange purchases at the 

official rate totaled $51.6 million in 
that period, increasing as follows over 
the like period of 1954: Export re- 
ceipts, from $35.1 to $42.4 million; in- 
surance and reinsurance receipts, by 
$92,000; receipts from registered capi- 
tal imports, from $155,000 to $500,000; 
and other receipts, from $2.3 to $6.1 
million. Foreign-exchange sales at the 
official rate totaled $41.7 million, for an 
exchange surplus of $9.9 million. These 
data include only official exchange 
transactions; no data are available on 
transactions carried out through the 
free exchange market. 
Exchange Reserves Rise 

Official exchange reserves at the 
end of September stood at $24.6 mil- 
lion, compared with $14 million a year 
earlier. Government revenues for the 
first 9 months of 1955 totaled 192 mil- 
lion colones, an increase of about 18 
percent over the corresponding period 
of 1954. ‘ 

Preliminary figures for the Govern- 
ment’s ordinary budget for 1956 pro- 
vided for total expenditures of about 
256 million colones, an 11-percent in- 
crease over the 1955 figures. Supple- 
mentary appropriations are expected 
to increase the total 1956 ordinary 
budget to at least 300 million colones. 

Coffee exports from the 1954-55 cof- 
fee crop—the coffee crop year is Octo- 
ber 1-September 3)—amounted to 
655,127 quintals at an average price of 
$63.64 per quintal as of August 31. 
This compared with exports of 427,427 
quintals at $68.59 per quintal in the 

corresponding period of the preceding 
year. 

Total production from the 1954-55 
coffee crop was estimated at 721,911 
quintals with export earnings of $42.5 
million. It was estimated that produc- 
tion from the 1955-56 coffee crop would 
be 30 to 40 percent lower than produc- 
tion from the preceding crop, princi- 





pally because of prolonged droughts 
at the start of the growing season. 

In order that domestic cacao might 
compete in the world markets, the 
Costa Rican Government provided 
that up to 65 percent of the dollar 
earnings from cacao exports may be 
sold in the free market. This privilege 
is valid until June 30, 1956. 

In mid-September some 1,600 work- 
ers went on strike on 11 American- 
owned banana farms near the Pana- 
manian border on the west coast. 
Losses attributed to the strike, which 
was settled in October, were estimated 
at 50,000 stems. 

The National Production Council 
received a loan of 16 million colones 
to stabilize the price of locally pro- 
duced basic foodstuffs, and the Minis- 
tries of Agriculture and Finance 
proposed a substantial capital increase 
for the rural agricultural credit boards 
to stimulate local grain production. 

An agreement between a private 
U. S. company and the Costa Rican 
Government to establish a $3.5-million 
petroleum refinery in Costa Rica was 
presented to the Legislative Assembly 
in August. The plant, which would 
refine imported crude petroleum, would 
be financed largely by U. S. capital. 
It would have a daily minimum proc- 
essing capacity of 4,000 barrels. Cur- 
rent domestic consumption of refined 
petroleum products is estimated at 
the equivalent of 2,200 barrels daily. 
The project had not been approved at 
the quarter’s end. 

The operating subsidiary of an 
American petroleum company drilling 
its third test well has a contract with 
the Costa Rican Government which 
grants it the exclusive right, at the 
company’s option( to construct a re- 
finery to process such crude as it may 
discover in Costa Rica. 


Trade With El Salvador Strong 


Trade between Costa Rica and El 
Salvador since the conclusion of the 
Free Trade Treaty between the two 
countries in April 1954 has been very 
favorable to Costa Rica. As of Sep- 
tember 30, 1955, Costa Rican exports to 
El] Salvador were valued at 2.5 million 
colones, compared with imports from 
that country of only 1.3 million co- 
lones. Costa Rica has exported vege- 
table oils and lard, tanned leather, 
leaf tobacco, pharmaceutical products, 
canned fruit juices, and woolen tex- 


(Continued on Page 18) 
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Syria Makes Plans for 
Economic Development 


The Syrian Government made prog- 
ress in the third quarter of 1955 to- 
ward the erection of a strong mone- 
tary structure which would be flex- 
ible enough to allow for the financing 
of future capital developments and 
took a major step in establishing a 
Central Bank (Foreign Commerce 
Weekly, Sept. 26, p. 14, and Oct. 3, 
1955, p. 12). 


In late August, a Permanent Eco- 
nomic Council and an Institute for 
Economic Development were author- 
ized by decree. The Permanent Eco- 
nomic Council was provided for in the 
Syrian Constitution. Its principal 
function is to serve as the ranking 
advisory body for the Government on 
economic policy and it includes repre- 
sentatives of the Government, the 
banking system, and private business 
and agricultural interests. 


The Institute for Economic Develop- 
ment is a semiautonomous Govern- 
ment organization responsible to the 
Permanent Economic Council. Its 
principal function is to plan for and 
supervise national capital develop- 
ment projects. 


Parliament Passes Budgets 

The Syrian Parliament not only 
passed the ordinary budget for the 
calendar year 1955 and a special bud- 
get for raising the amounts allocated 
to various social and other projects, 
but also passed the long-awaited 6- 
year extraordinary budget for capital 
expenditures for road and irrigation 
projects, most of the increased ex- 
pense to be financed by internal bor- 
rowing. 


The Government proceeded during 
the quarter with plans for a loan from 
the World Bank. The proposed loan, 
reportedly for $25 million, is to be 
used to help finance the Ghab, Lata- 
kia Port, and Jazirah road projects. 


As a result of the poor cereal crop, 
the Government was forced to take 
several measures to insure that do- 
mestic wheat requirements would be 
met. It banned all wheat exports and 
renewed restrictions and duties on 
wheat imports. 

The cotton crop survived the threat 
of insect damage, but as the harvest 
began, it became clear that the inter- 
national market was sluggish. With 
the loss of foreign exchange from the 
poor cereal crop, the difficulty in sell- 
ing the cotton crop abroad at satis- 
factory prices became a serious matter 
for the Government, as well as for 
the cotton exporters. 


Also of concern to the Government 
was the perilous state of the Aleppo 
textile industry, which through lack 
of demand for its products was rapidly 
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converting its reserves into stocks. 
Faced with the urgent need to find 
outlets for cotton and textiles, the 
Government late in September began 
negotiating trade agreements with 
Poland and communist China through 
their delegations to the Damascus 
International Fair. The agreement 
with Poland, signed on October 10, 
provides for reciprocal most-favored- 
nation treatment and establishes a 
payments account of up to $750,000 
for the settlement of debts between 
the two countries. 


Farmer’s Payments Postponed 

The Government passed a law in 
July, permitting the Agricultural Bank 
to postpone for a year payment due 
from farmers in specified hard-hit 
areas. As the quarter progressed 
many farmers found themselves un- 
able to finance seed wheat for the 
1956 crop. In September, the bank 
received S£10 million from the Gov- 
ernment to finance sales of the Cereal 
Office’s seed wheat on credit to the 
needy farmers. 


Imports did not taper off as much 
in the third quarter as had been ex- 
pected, when symptoms of an economic 
crisis in May caused importers to cut 
down on their commitments. There 
is some evidence that not all of the 
measures taken in April by the Coun- 
cil of Money and Credit to restrict 
credit were implemented and the 
banking system continued to make 
credit available (Foreign Commerce 
Weekly, June 6, p. 9, and June 27, 
1955, p. 8). 

Another factor which kept the im- 
port level up was a rumor that the 
Government was to ban imports sf 
automobiles, refrigerators, and cer- 
tain other goods. The rumor stimu- 
lated a speculative increase in such 
imports by businessmen. The Govern- 
ment took no such measures, although 
evidence clearly indicated that ex- 
change reserves had been shrinking, 
possibly to the extent of 30 percent 
in the first half of the year.—Emb., 
Damascus. 





French Industrial . . . 
(Continued from Page 3) 


violence, led to very substantial wage 
concessions throughout industry’s pri- 
vate sector, which had seemed im- 
pervious to agitation on wages or 
other matters since 1950. By the end 
of the quarter, the wage movement 
already had benefited upward of 2% 
million workers, in private industry 
alone and had not yet run its course. 
Wage increases have averaged from 
5 to 8 percent, although some excep- 
tionally high percentage increases 
have been reported, particularly in 
western France. 

In the face of this pressure, the 
Government showed firmness in ad- 


ee 


hering to the wage policy which had 
been announced by the Prime 


at the time of the last wage “rendeg. | 


vous” in April. Thus, for the 
time in the postwar period, a French 
government allowed an apparen 
snowballing wage movement to be 
resolved between labor and 

ment without intervening directly, 


The Government also stood 
against pressure to review-its 
of maintaining price controls, 
warned employers that under no eir. 
cumstances would wage increases be 
accepted as justification for remoyaj 
of price controls. Toward the end of 
the quarter the workers’ wage de. 
mands had become so widespread, ang 
in some cases so excessive, that the 
Government became concerned legt 
the wage increase compromise price 
stability. In a radio address on Sep. 
tember 22, the Prime Minister warned 
that wage increases must be sub 
to two conditions: Price stability and 
economic capacities of individual busgi- 
ness firms. 


Besides wage pressures, other poten- 
tially inflationary factors included 
the widening of the budget deficit, as 
a result of additional military costs, 
and the increased availability of 
liquid funds associated with the sharp 
further rise in gold and exchange 
reserves and with a reflux of French 
capital from North Africa. This in- 
flow of funds was to some extent 
responsible for the upward move- 
ment of gold prices on the Paris 
market and forced the authorities to 
intervene actively on the market's 
selling side. 

Some Developments Good 


Despite these disturbing elements, 
many developments in the French 
economy were favorable in the third 
quarter. Legislative action on the 1955 
budget was completed in August, and 
provision was made for the reenact- 
ment of certain provisions of the 1955 
budget in 1956. Good weather en- 
couraged tourism and assured another 
good agricultural harvest, which, in 
view of farm surplus problems, & 
not an unmixed blessing. 


The franc’s external position was 
strengthened by the further sharp 
rise in gold and foreign-exchange re- 
serves, which appeared to be ap 
proaching the $2-billion mark. In the 
quarter, France took two further 
steps in the direction of compliance 
with commercial policy objectives of 
the Organization for European ECco- 
nomic Cooperation. On August 29, the 
decision was announced to reduce 
substantially the rate of rebates to 
exporters on their indirect tax yay- 
ments, and on September 1 the level 
of intra-European trade liberaliza- 
tion was raised from 75 to 77.5 per 
cent of the 1948 import trade.—Emb., 
Paris. 
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FOREIGN GOVERNMENT ACTIONS 





Wwatemala Devises Plan 
To Exploit Forest Land 


Industrial units for exploitation of 
Government forest lands are to be 
tablished in Guatemala, under new 
regulations which were to become ef- 
fective on October 29. 


Citing the need for rational, con- 
trolled forest exploitation, and the 
desirability of exporting processed 
forestry products rather than raw ma- 
terials, the regulations provide that 
the Ministry of Agriculture, through 
the Bureau of Forestry, will deter- 
mine where industrial units may be 
established. 

“Industrial units” are defined as 
areas of timberland capable of sus- 
taining an annual cut sufficient to 
maintain a permanent industry. Once 
the land areas are delineated the Bu- 
rau of Forestry will call for bids 
from persons interested in contract- 
ing for the establishment and opera- 
tion of an industrial unit. The first 
of such calls for bids was announced 
in Foreign Commerce Weekly, No- 
yember 28, 1955, page 17. The stipu- 
lation is made that under equal con- 
ditions, preference in the granting of 
contracts will be given to Guate- 
malans. 


Foreigners to whom contracts are 

granted must establish domicile in 
Guatemala and must renounce the 
tight to diplomatic recourse. 


Contracts Let 


Operating contracts will be granted 
for periods not in excess of 25 years. 
Operations, to be paid for by the oper- 
ator, must be under the direction of 
forestry engineers and under the sur- 
veillance of forest guards appointed 
by the Bureau of Forestry. Provision 
is made for reforestation by operators. 

Export of wood in log form is pro- 
hibited, although the Minister of Agri- 
culture is granted discretionary au- 
thority to authorize export of logs 
from the northwest corner of the De- 
partment of Peten for a 3-year period. 

Persons holding contracts may re- 
quest, through the Bureau of Forestry, 
and in accordance with the Guate- 
malan Law for Industrial Develop- 
ment, exemption from import duties 
and taxes on machinery, equipment, 
lubricants, and fuel required in their 
operations —Emb., Guatemala City. 





Bean production in Japan for 1955 
is estimated at 2.8 million bags, 75 
percent larger than the 1.6 million 
bags produced last year, and 47 per- 
cent larger than the prewar average 
of 1.9 million bags, the Foreign Agri- 
cultural Service reports. 
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New Argentine Foreign Investment Rules 
Permit Import of Machinery, Materials 


Argentina, under its new policy for 
foreign investments and remittance 
of profits, has provided a plan under 
which special consideration will be 
given proposals made by companies 
wishing to import machinery as an 
investment. 

Such investment in the form of im- 
ported new machinery will be per- 
mitted if the machinery is to be used 
in producing goods that must be im- 
ported or goods that may be exported. 

Although the creation of a free mar- 
ket through which new funds may 
freely enter or leave Argentina has 
removed practically all Government 
import controls, permits still are re- 
quired for import of machinery, as 
well as many other goods, whether 
they enter as investment or not. The 
granting of import permits for invest- 
ment machinery is to be conditioned 
on the following: 

eThe investment must be made 
from funds of non-Argentine source 
and by firms of recognized commer- 
cial, financial, and technical standing. 

eThe machinery must be new, mod- 
ern, and efficient. 

eInvestors also must import re- 
quired power-producing equipment 
except for plants located in an area 
already adequately supplied with 
power. 

eRequired raw materials, spare 
parts, and other items also are to be 
imported as capital investment dur- 
ing a specified development period. 

eThe site of a projected investment 
must be in an approved locality and 
the enterprise must be organized un- 
der the laws of Argentina. 

Existing industries with  pre- 
dominantly Argentine capital which 
are affected by the establishment of 
such new investments are to receive 
permits to import similar equipment 
through the free market, with the ob- 
jective of giving equal treatment to 
national enterprises. 

Any action taken under the new 
regulations will be generalized, so that 
once a company’s proposal is approved 
all applicants complying with the five 
conditions here enumerated will re- 
ceive the same authorization. Thus, it 
is stated, preferences or monopolies 
will be avoided and free competition 
favored. 

These new regulations, issued as 
Central Bank circular No. 2324, dated 
November 17, make no reference to 
Argentine foreign investment law No. 

14222 of August 1953 (Foreign Com- 
merce Weekly, Nov. 16, 1953, p. 13). 
In view of the latitude now allowed 
investors, through operation of a free 
market, that law is outmoded. It re- 
quired Government approval of new 


investments, precluded profit remit- 
tances for the first 2 years, and re- 
stricted remittances to 8 percent a 
year. Withdrawal of original capital 
could not begin until after 10 years. 
Since devaluation of the peso and 
reform of exchange controls in Ar- 
gentina, announced by the Govern- 
ment on October 28 and reported in 
Foreign Commerce Weekly, December 
5, 1955, page 10, any amount of for- 
eign capital may be brought into the 
country without permit, registration, 
or report. Remittances to foreign 
countries are equally unrestricted, 
both of capital entering Argentina 
after October 28 and of earnings 
thereon.—Emb., Buenos Aires. 





Ceylon To Invest in 
Private Enterprises 


The Government of Ceylon has 
sanctioned the investment of 220,000 
rupees in three small industries, all 
initiated by private capital, according 
to the local press (1 rupee=US$0.21). 

This action is in line with its policy 
for investment, under the Six-Year 
Program, 1954-55 to 1959-60, of provid- 
ing assistance for the establishment 
of small industries by lending finan- 
cial, technical, and research aid. 

The Government will contribute 
150,000 rupees out of a total capitaliza- 
tion of 550,000 rupees for the estab- 
lishment of a kaolin factory, plus the 
cost of acquiring 9 acres of land for 
the factory. This plant, using domes- 
tic raw materials, will supply kaolin 
to the Government’s ceramic and 
paper factories. : 


Assistance for the establishment of 

an asbestos factory will amount to 
20,000 rupees, of a total capital of 
2.4 million rupees. It is also said that 
the present duty of 20 percent on im- 
ports of finished asbestos products 
will be maintained. The factory, now 
under construction, is expected to pro- 
duce 9,250 long tons of asbestos mate- 
rials for the building and construc- 
tion trade. 
“The Government also will invest 
50,000 rupees in a hardware manufac- 
turing project. This factory, which 
will include a galvanizing plant, has 
a total capital of 500,000 rupees. 

Reduced duties on raw materials 
and machinery will be granted all 
three industries. 





Australian imports of U. S. leaf 
tobacco reached a postwar high of 
28.5 million pounds during July 1954- 
May 1955, representing about 70 per- 
cent of total imports, the Foreign 
Agricultural Service reports. 
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Nicaraguan Industries To Be Granted Duty 
Benefits on Operating Machinery, Supplies 


Machinery, parts, and accessories 
and some operating materials are to 
be exempt from applicable Nicaraguan 
import duties, and duties on diesel oil 
and lubricants are to be reduced for 
industries qualifying within three gen- 
eral categories. 

The three industry categories and 
the tariff concessions provided for 
them, by Presidential Decree No. 11 
published on October 18 and effective 
retroactively to July 1, 1955, are as 
follows: 

First category.— Industries trans- 
forming domestic raw materials, with- 
out substantial addition of im- 
ported raw materials, into essential 
articles ready for consumption or use, 
such as the sugar, cement, cotton tex- 
tile, milk pasteurization, seafood, and 
meatpacking industries: 

eExempted from import duties on 
machinery, parts, and accessories 
therefor, provided the machinery is 
necessary for manufacturing the ar- 
ticle, either in the production of mo- 
tive power or in the manufacturing 
process, including machinery used in 
extracting raw materials, except ve- 
hicles and agricultural machinery. 

eExempted from import duties on 
sulfur, muriatic acid, sodium hydro- 
sulfite, bentonite, phosphoric acid and 
derivatives, sodium carbonate, vege- 
table and animal charcoal and other 
derivatives, paper sacks imprinted with 
the name of the firm and the product 
to be packed, and diesel oil and crude 
oil for use as fuel in the production 
of electrical energy or steam or to be 
burned or utilized in any other in- 
dispensable manner in the production 
of manufactured articles. 

eImport duties reduced on hydrated 
lime, to 5 percent of c. i. f. value, in- 
stead of US$0.03 a gross kilogram and 
10 percent ad valorem; and on lubri- 
cating oils and greases for industrial 
machinery, to 10 percent of c. i. f. 
value instead of US$0.12 a gross kilo- 
gram and 10 percent. 

Second category.—Industries using 
domestic and imported raw materials 
in significant degree, such as those 
producing liquors, soap, and mixed 
cotton textiles: 

eExempted from import duties on 
machinery, parts, and accessories, and 
on diesel and crude oil, as were first- 
category industries. 

eDuties reduced on lubricating oils 
and greases for industrial machinery, 
to US$0.05 a gross kilogram and 10 
percent of c. i. f. value. 

Third category.—Industries using 
principally imported raw materials; 
those which without transforming do- 
mestic raw materials process them 
into commercial products; those pro- 
ducing in the first stage of manufac- 
ture articles destined for further 


transformation; and those which in 
the first stage of manufacture do not 
produce consumption articles, as de- 
fined under first-category industries: 
eExempted from import duties on 
machinery, parts, and accessories. 

The Ministry of Economy may add 
other industries to the three categor- 
ies, and the Ministry of Finance may 
establish additional tariff concessions 
for first-category enterprises. 

These duty concessions apply equal- 
ly to established industries and to 
those which may be established in the 
future. To obtain the concessions, 
firms must be registered with the Nic- 
araguan Ministry of Finance and 
must make specific application for 
them to that Ministry. 

Also exempted from import duties 
are rolling stock and various other 
products imported by the railroad.— 
Emb., Managua. 





Guatemala Clarifies 
Foreign Firm Rules 


Executive approval necessary for 
qualification of foreign corporations 
to do business in Guatemala is to be 
obtained through its Ministry of Gov- 
ernment. 

Before operations are begun, a cor- 
poration must be registered, for tax 
purposes, with the Ministry of Finance 
and Public Credit. An exception from 
this latter requirement is made for 
petroleum concessionaires, whose busi- 
ness organizations instead are regis- 
tered with the General Bureau of 
Mines and Petroleum, in conformity 
with article 213 of the recently en- 
acted Petroleum Code. 

Modifications in the capital struc- 
ture of corporations doing business 
in Guatemala also must be registered 
with the Ministry of Finance and 
Public Credit. 

These regulations, set forth for the 
purpose of dispelling doubts as to re- 
quirements for qualification of foreign 
business organizations to do business 
in Guatemala, were issued as decree 
No. 468 of November 17, 1955, published 
in the official gazette the following 
day. 





Malaya Cancels Import Fee 
On Earth-Moving Machinery 


The Government of the Federation 
of Malaya has lifted its 15-percent ad 
valorem registration fee on earth- 
moving machinery manufactured in 
non-Commonwealth countries. 

This concession applies only to ma- 
chinery to be used in industry, min- 
ing, or agriculture and machinery not 
intended for use on public roads. 

Malayan importers intending to im- 


Japan Limits Export of 
Cotton Fabrics to U. §, 


No more sales contracts will be ae. 
cepted for export of cotton fabrics ty 
the United States, the Japanese Min. 
istry of International Trade and Jy. 
dustry (MITI) has announced. 

Acceptance of contracts is a 
preliminary to export validation. 

whis new order, which became ef. 
fegtive on November 22, extends to 
al} cotton fabrics the export limit. 
tion placed on November 9 on export * 
of grey cloth, bleached cloth, ye. 
veteen, and corduroy. Except for egt. 
ton blouses, which are subject t 
similar limitations by the Japanege 
Made-Up Goods Association, there are 
no restrictions on wearing apparel, 

These measures have tempo 
eliminated textile shipments under 
new contracts, although shipments 
made under sales contracts accepted 
before that date are not affected. 

The order limiting export of cotton 
fabrics is the most recent in a series 
taken in November and reflects Ja- 
pan’s concern over the growing ad- 
verse reaction in the United States to 
the increasing volume of textiles ex- 
ported to that country by Japan. Steps 
taken thus far have been intended to 
serve as interim export limitations un- 
til the Japanese textile industry has 
had time to conclude studies of meag- 
ures believed advisable to counter 
protests recently expressed in private 
U. S. circles over the current level of 
Japanese exports. 

Studies undertaken by Japanese in- 
dustry groups in consultation with 
their Government have not yet pro- 
duced specific decisions as to the ex- 
tent, details, or administration of pro- 
posed controls. General decisions, 
however, include plans to place quan- 
titative export restrictions on selected 
grades of bleached and grey goods, 
especially those competing with U. & 
production of print cloth, qualify 
restrictions on velveteens and COf- 
duroys for export, and limit 1956 tex- 
tile exports to the United States to 
the general level of those of 1955. 





port directly from non-Common- 
wealth sources are still required, how- 
ever, under existing exchange control 
regulations to prove that similar 
equipment is not available from the 
Commonwealth or that if available 
price and/or delivery time would be 
less favorable than that for equip- 
ment available elsewhere. 

As an alternative importers may 
place orders for non-Commonwealth 
equipment with middlemen in Hong 
Kong, who are in a position to buy 
with dollars and sell for sterling— 
Cons. Gen., Singapore. 
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(olombia Alters Import, 
Fychange Regulations 


The Colombian Government has is- 

wed new regulations modifying and 
ng its exchange and import 
of October 21 (Foreign Com- 

merce Weekly, Nov. 28, 1955, p. 9). 


As before, official exchange for im- 
of merchandise in the Colombian 
preferential and group I import cate- 
gories is allowed up to the value of 
the merchandise at port of embarka- 
tion, plus consular fees and forward- 
er’s commissions. Under new decree 
No. 2957 of November 10 official ex- 
thange also will be provided to cover 
up to 50 percent of freight charges to 
Colombian ports on merchandise in 
those two groups. Formerly importers 
were required to cover freight charges 
with free exchange, which on Novem- 
ber 5 was 4.05 pesos to the dollar, as 
compared with the official rate of 2.51 
pesos to the dollar. 

The new regulation will result in a 
reduction of about 20 percent in 
freight charges for importers of mer- 
chandise in the preferential and group 
I categories. 

Under decree No. 2598, also of No- 
vember 10, the 24 tariff items moved 
from group I to group II by decree No. 
2797 of October 21 are transferred to 
anew special group II category. 

The 24 items included in that group 
must pay a stamp tax of 10 percent of 
the value of the imports, plus a 24 
percent deposit, which is returned to 
the importer. Exchange for payment 
of merchandise in special group II, 
however, must be purchased at the 
free rate. Thus, although goods under 
the new category pay the same stamp 
tax and guaranty deposits as do 
group I commodities, payment must 
be made at the free-market rate of 
exchange, as for commodities in 
groups II, III, and IV.—Emb., Bogota. 
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Canada Changes Date for 


New Invoice Forms 


The date on which Canada’s 
revised commercial invoice forms 
M-A and N-A are to come into 
use for customs purposes has 
been changed from January 1 to 
April 1, 1956, the Canadian De- 
partment of National Revenue 
has announced. 

Forms previously prescribed 
will be accepted by customs 
Officials until April 1. 

Notice of the new invoice forms 
requirement appeared in Foreign 
Commerce Weekly, October 10, 
1955, page 12. 
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FOREIGN GOVERNMENT ACTIONS 


Canadian Housing. Agency Requires Use of 
Certified Plumbing Brass in Buildings - 


All plumbing brass used in buildings 
financed by Canada’s Central Mort- 
gage and Housing Corporation under 
the National Housing Act must bear 
a Canadian Standards Association ap- 
proval certificate. 

This requirement, effective Novem- 
ber 15, applies to plumbing brass 
whether imported or made in Canada. 

The approval certificate is not a 
requirement for customs clearance, but 
builders may ask for it when nego- 
tiating a purchase. Inasmuch as most 
low-cost home construction in Canada 
now is financed by the Government, 
the requirement may have wide reper- 
cussions. 


Products covered are conventional 
types and forms of plumbing brass and 
their modifications, such as single and 
double lavatory faucets, straight and 
angle stops with and without drain, 
sink and bath faucets, lavatory waste 
fittings, lavatory traps, sediment and 
lawn faucets, closet tank float valves, 
flush valves for low toilet tanks, etc. 


Certified Products Stamped 


The Standards Association is a non- 
profit, nongovernment organization 
incorporated for the purpose of de- 
veloping uniform standards for prod- 
ucts, processes, and procedures. Stand- 
ards developed are published and 
recommended as good practice, but 
acceptance is voluntary until enforced 
by legislation or regulation, as has 
now been done for plumbing brass. 

Certification of products submitted 
to the Standards Association is done 
on a fee basis, determined by the cost 
of testing prototypes of products 





Rauwolfia Export Quotas 
Granted Indian Shippers 


Quotas for shipment from India of 
rauwolfia serpentina or other species 
of rauwolfia may now be granted ex- 
porters. 


Shippers are eligible to receive ex- 
port licenses for shipments equivalent 
to 25 percent of their exports in any 
one of the calendar years 1951, 1952, 
1953, or 1954. 


These quotas may be used at any 
time up to June 30, 1956. 


Allotments will not be granted to 
any shipper still holding stocks to be 
shipped under a previous export 
quota. 

Rauwolfia serpentina is a medicinal 
herb used in the treatment of hyper- 
tension. 





Cotton consumption in Peru for 
1954-55 was estimated at 80,000 bales, 
as compared with 65,000 in 1953-54, 
the Foreign Agricultural Service re- 
ports. 


which are to bear the approval stamp. 
Products certified are intended to be 
permanently marked. Maintenance of 
certification includes provision for fac- 
tory inspection of production covered 
by annual fees. For practical reasons 
the Association prefers to deal with 
manufacturers who are in a position 
to take advantage of findings. 

A booklet, General Information on 
Certification of Plumbing Brass, may 
be obtained free of charge from the 
Canadian Standards Association, Na- 
tional Research Building, Ottawa, 
Canada. A copy of CSA Specifications 
B 125-1954 for Plumbing Brass may 
be obtained from the same source 
for $1. 





Cuba To Levy NewTax 
On Capital Profits 


Cuba has enacted a new capital 
gains tax law for the purpose of 
financing recently enacted supplemen- 
tary appropriations. Rates of the new 
tax vary from one-half to about two- 
thirds of rates applicable under pres- 
ent income and profits tax schedules. 

Capital gains are defined by the new 
law, No. 6 of October 6, as net gains 
realized on the sale or exchange of 
real estate, securities, or trademarks 
and patents which have been held for 
at least a year. 

One schedule of rates, ranging from 
8 percent on gains of under 25,000 
pesos to 18 percent on gains of over 1 
million pesos, is applicable to cor- 
porations and businessmen subject to 
the profits tax. 


The other rate schedule, ranging 
from one-half percent on gains of 
under 2,400 pesos to 15 percent on 
gains of over 55,000 pesos, is applicable 
to individual income taxpayers. 
Capital gains realized in less than 1 
year will be subject to the full income 
or profits tax, as the case may be. 

Taxpayers are granted until the end 
of the year to regularize their pending 
tax liabilities at the new capital gains 
rates. All entities which have made 
stock dividends since 1951 are required 
to report details to the Ministry of 
Finance, as stock dividends are subject 
to the capital gains tax. 


Some entities which have been liable 
for the stamp tax but from which it 
has not been uniformly collected are 
granted a grace period until the end 
of the year to pay taxes due for 1954 
and 1955 and thus to acquire exemp- 
tion from pre-1954 liability. 


Capital gains in theory have been 
subject since 1942 to a profits or in- 
come tax, but in practice they usually 
have been realized without payment 
of any tax. 











FOREIGN GOVERNMENT ACTIONS 








J. S.-Malaya Shipping 
Procedures Outlined 


U. 8S. exporters wishing to benefit 
from the procedure of shipping goods 
to Malaya via Hong Kong are advised 
to observe the following instructions 
to expedite prompt entry: 

eShipper must clear cargo on 
U. 8S. customs export declaration for 
final destination Singapore, Port 
Swettenham, or Penang. He should 
show under caption “consignee” the 
Hong Kong consignee’s name and ad- 
dress, as well as the ultimate con- 
signee’s name and address, but under 
the captions “foreign port of unload- 
ing” and “final destination” he must 
show Singapore, Port Swettenham, 
or Penang. 

eCargo must be marked for final 
destination Singapore, Port Swetten- 
ham, or Penang and permanently 
stowed for discharge at those ports. 
Bill of lading should be claused “via 
Hong Kong.” 

eRate assessed on the bill of lad- 
ing should be the through rate to 
Singapore. Port Swettenham, or Pen- 
ang. 

eA separate manifest must be made 
for such shipments and should be 
claused “cargo in transit to Singa- 
pore, Port Swettenham, or Penang. 
Beyond bills of lading to be issued 
and exchanged at Hong Kong.” 

eIf cargo is moving to Malaya via 
Hong Kong under special government 
license, the license number must show 
on the bill of lading, and the ultimate 
consignee’s name as listed in the li- 
cense, and not that of the agent of 
the shipper in Hong Kong, must ap- 
pear on the bill of lading. 

eSpecific instructions must be in- 
cluded in the letter of credit. 

As a result of Malayan restrictions 
on expenditure of U. S. dollar ex- 
change, Hong Kong trading firms en- 
gaged in arranging for the sale of 
American commodities in Malaya con- 
tract with U. S. suppliers to ship the 
goods via Hong Kong, where a new 
exchange bill of lading is made out 
while the goods are in transit (For- 
eign Commerce Weekly, Nov. 14, 1955, 
p. 8). ' 

Some Hong Kong firms have had 
difficulty in persuading U. S. suppliers 
to follow shipping instructions, with 
the result that various shipments to 
Singapore which did not go via Hong 
Kong may be refused entry. Additional 
charges and costs which probably will 
result may have to be borne by the 
exporter. : 

Tobacco production in Asia for 1955 
is estimated at 3,365 million pounds, 
an increase of 187 million, as com- 
pared with 1954, the Foreign Agricul- 
tural Service reports. 
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India Controls Iron, 
Steel Distribution 


Strict controls on distribution of 
heavy structural steel, including beams 
and joists, were imposed by the Gov- 
ernment of India on November 15, and 
controls were tightened on distribu- 
tion of lightweight structural steel, 
including bars and rods. 

Heavy structural steel was decon- 
trolled in 1952, following a period of 
control. Controls on merchant mill 
products were relaxed in 1953 by re- 
peal of the permit system, under which 
steel was purchased. 

Reimposition of controls is attrib- 
uted to a heavy increase in construc- 
tion activities in both Government 
and private sectors, and an increased 
demand for rails. 


Indian steel plants are said to pro- 
duce slightly less than half of India’s 
present annual demand of nearly 3 
million tons, with the result that the 
filling of orders for some products is 
in arrears as much as 18 months. 


Imports of steel products in 1955 are 
estimated at 480,000 tons. Govern- 
ment orders from abroad are reported 
to be 500,000 tons, with an additional 
1 million tons under negotiation. The 
Government of India reportedly hopes 
to obtain 1% million tons of steel 
annually in the next several years 
and at the same time increase do- 
mestic productive capacity. 


French Watch, Clock 
Import Duties Raised 


France has substantially increased 
its import duties on clocks and 
watches, by a decree of November 8, 
published in the Journal Officiel of 
November 9 and effective on that 
date. 


Direct shipments of these items to 
French customs territory before No- 
vember 9 were to benefit by the lower 
rates in effect before that date. 


Items affected; their French import 
tariff numbers, shown in parentheses; 
and ad valorem rate increases, based 
on the c. i. f. value of imports, are as 
follows: 


Watches with cases of precious metals (ex 
1896 A, B), from 10 to 25 percent; other 
watches (ex 1896 A, B, and 1896 C), 12 or 
15 percent to 30 percent; clocks weighing 1 
kilogram, or 2.2 pounds, or less with cases 
other than of precious metals and with un- 
complicated movements of small volume, small 
electric clocks weighing 1 kilogram or less with 
complicated movements of small volume, and 
electric alarm clocks (ex 1902), 20 to 30 per- 
cent. 


Movements of small volume (1904), 18 to 30 
percent; unfinished movements of small vol- 
ume (ex 1908),°12 or 15 percent to 18 or 25 
percent, according to type of movement and 
escapement system. 


Unspecified spare wheels, pinions, levers, 
winding stems, finished or not; and wheels 
and pinions geared together and trains of 
wheels (ex 1909), 18 to 25 percent; assortments, 
pivoted or not, for movements of small volume 
(ex 1909 H), 10 or 18 percent to 15 or 25 
percent, according to type of escapement. 





AUSTRALIA 


Raises Various Import Duties 


Australian import duties have 
— on a number of items, eff, 

ctober 14, the Minister for Trade an 
Customs has announced. = 

The increases range from 7% per. 
cent to 25 percent ad valorem and 
generally apply equally to 
preferential, most-favored-nation, ang 





general tariff rates. 

Items affected are: 

Dried vegetables; aluminum angles; bars, 
rods, sheets, wire, etc.; totally enclosed direst. 
current mill-type motors; certain fuel 
tion equipment; parts of I-beam- :- 
assemblies for motor vehicles; diphe 
phenothiazine; certain phosphorous 
tives; galloons; ribbons not water-waved; ang 


belting for apparel. 

Detailed information on these rey. 
sions may be obtained from the British 
Commonwealth Division, Bureau of 
Foreign Commerce, U. S. Department 
of Commerce, Washington 25, D. , 


GUATEMALA 


Levies Tax on Soluble Coffee 


Soluble coffee has been declared sub- 
ject to the existing Guatemalan coffee 
export tax, under the provisions of 
decree No. 451 published on November 
1 and effective the following day. 

For computing the tax a conversion 
factor of 3.65 pounds of Clean coffee 


to 1 pound of soluble coffee has been 
fixed. 


The schedule of Guatemalan export 
taxes on coffee appeared in Foreign 
Commerce Weekly, May 30, 1955, page 
8.—Emb., Guatemala City. 


MEXICO 


Classifies Stationary Motors 


New specific classifications for sta- 
tionary motors have been established 
in the Mexican import tariff, effective 
November 30. 


These items and their duties, spe- 
cific, in pesos per gross kilogram, and 
percent ad valorem, are as follows: 


8.10.70. Stationary internal combustion m0 
tors weighing up to 70 kilograms, or separate 
parts therefor, 0.05 and 5 percent. 

8.10.71. Stationary internal combustion Mo 
tors weighing over 70 and up to 500 kilograms, 
or separate parts therefor, 5 and 10 percent. 

8.10.72. Stationary internal combustion Mo 
tors weighing over 500 kilograms, or separate 
parts therefor, 0.05 and 5 percent. 





Bie saat tego "oe BaRiBUBl. Bweabteay a >” ae 








Stationary motors formerly were 
classified under tariff item No. 8.10.90, 
motive machines, not specified, steam, 
hydraulic, gas, or air, with alternating 
or rotary movement, dutiable at 0.0 
peso per gross kilogram and 5 percent 
ad valorem.—Diario Oficial, November 
22, 1955. 


(Continued on Page 15) 
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WORLD TRADE LEADS 





tsta Rica To Set Up 
New Cement Factory 


Proposals for the establishment of 
acement factory in Costa Rica are in- 
yited by the Ministry of Agriculture 
and Industries, San Jose. Bids will be 
received until the middle of March 
1956. 

Aplant is wanted which will have an 
jmmediate capacity to fill the require- 
ments of the country, calculated at 75 
million kilograms for 1957. The plant 
should be constructed in accordance 
with recommendations made in re- 
cent surveys. Among other data, pro- 
spective investors must give docu- 
mentary information concerning their 
technical and practical experience in 
this field, ideas for financing the proj- 
ect, raw material required to be im- 
ported, and any complementary indus- 
tries planned. 

The term of the contract should not 
exceed 15 years. The State reserves 
the right to participate in the capital 
of the enterprise up to 50 percent, at 
any time during the effectiveness of 
the contract. The successful bidder 
must deposit as a provisional guaran- 
ty, the sum of 50,000 colones or about 
US$9,000. 

A copy of the invitation is available 
for review on loan from the Com- 
mercial Intelligence Division, Bureau 
of Foreign Commerce, U. S. Depart- 
ment of Commerce, Washington 25, 
D. C. 





India Invites Bids on 
Galvanized Sheets 


The Government of India, Ministry 
of Commerce and Industry, Iron and 
Steel Control, 33 Netaji Subhas Road, 
Calcutta 1, invites bids until January 
9, 1956, for the supply of 13,945 tons 
of galvanized plain sheets, tender 
No. CDN-A/86-5201/9, under the In- 
ternational Cooperation Administra- 
tion program. 


Shipment is to be completed in the 
period March-May 1956. Bids must be 
quoted in terms of U. S. dollars, c. and 
f., and at least 50 percent of shipment 
must be by U. S. flag commercial 
vessel. 


A copy of tender documents and 
Specifications is available for review 
on loan from the Commercial In- 
telligence Division, Bureau of Foreign 
Commerce, U. S. Department of Com- 
merce, Washington 25, D. C. Prospec- 
tive bidders are required to submit 
tenders on forms which contain de- 
tailed specifications, obtainable from 
the India Supply Mission, 2536 Mas- 
— Avenue NW., Washington, 

}: ©. 
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Rhodesia, Nyasaland To Invite 
Bids on Kariba Gorge Project 


Progress on the hydroelectric plant at Kariba Gorge on the Zambezi 
River is being made on many fronts—although delays have been experi- 
enced in completing plans and specifications for actual construction—to 
a point where bids will be invited soon for the main contract. 

Since the power is urgently needed by the Federation, the initial 


power supply is scheduled to be avail- 
able by early 1960, a goal viewed by 
many as hard to achieve because of 
the magnitude of the work and the 
difficulties posed by the physical and 
climatic characteristics of the area. 
Preliminary information on this proj- 
ect was published in Foreign Com- 
merce Weekly, May 16, 1955, page 20, 
and June 27, 1955, page 12. 

Plans for the main dam are to be 
ready this month but final agreement 
has to be reached on some points, one 
of which is whether to add 100 feet 
to the height of the dam. Financial 
arrangements with the International 
Bank for Reconstruction and Develop- 
ment, on which hinge other financing 
from English sources and from local 
concerns, have to be completed. Some 
£54 million or more than US$151mil- 
lion is hoped to be obtained from all 
these sources for the first stage of the 
scheme. 


The Colonial Development Corpora- 
tion will provide some £15 million and 
the Commonwealth Development Fi- 
nance Corporation some £3 million, 
while local sources are expected to of- 
fer about £8 million. A technical mis- 
sion of the IBRD is expected in Rho- 
desia in early 1956 to review develop- 
‘ments leading toward final financial 
arrangements. 


Large construction firms in Europe— 
English, French, German, Netherlands, 
and others—and the United States are 
known to be interested in bidding on 
the project. The strongest continen- 
tal contenders are said to be the 
French, largely because they have 
done preliminary engineering studies 
on the work. 


Access Roads Needed 


The main difficulty is said to be 
completing the project in the time 
allotted and still keeping cost esti- 
mates low. Adequate access roads to 
carry steady streams of heavy truck 
traffic will have to be built. Attractive 
and healthful quarters for some 1,600 
European and 8,400 African workers 
must be constructed. 

Other works related to the dam are 
already under way. The contract for 
construction of a diversion channel, a 
diversion tunnel, and two coffer dams 
has already been awarded to the South 
African firm, Cementation, Ltd. A 
foot bridge across the Zambezi River 
will be built by the engineering firm of 
Dorman Long and is expected to be 





completed by the end of the year. The 
Chilanga Cement Works of Northern 
Rhodesia will supply cement through 
1956, and will be a strong bidder for 
ensuing cement contracts. 

Ancillary projects include the trans- 
formation of an artificial lake to be 
formed by the dam waters into a tour- 
ist attraction and a source of fish food 
supply, and the construction of some 
900 miles of transmission lines eman- 
ating from the dam. A contract for 
the latter work is expected to be let 
by March 1, 1957. Another contract 
will be called for to move 400,000 tons 
of equipment, cement, and other ma- 
terials to the site. The leading con- 
tender for this job is a local transport 
company in Northern Rhodesia. 

A summary of the timetable of the 
program follows: 

eBids will be invited for the main 
contract this month or early January 
and will be due in 3 months. 

eTwo months will be required by the 
Hydroelectric Board for consideration 
of the bids. 

eContract will be awarded in late 
May or June. 

eSince the equipment required by 
the chosen contractor cannot be on 
site until 4 months later, work on the 
main dam is not expected to begin 
until September or early October 1956, 
or almost the beginning of the next 
rainy season. 


The principal firms known to be in- 
terested in competing for the build- 
ing of the Kariba plant have been in- 
vited to send representatives to Salis- 
bury and the site, to familiarize 
themselves as soon as possible with 
what will be required. Interested 
contractors should write to Col. Dun- 
can Anderson, Chairman, Federal Hy- 
droelectric Board, Salisbury, South- 
ern Rodesia, for additional informa- 
tion. 


A supplemental report on the whole 
Kariba Gorge scheme is available for 
review on loan from the Commercial 
Intelligence Division, Bureau of For- 
eign Commerce, U. S. Department of 
Commerce, Washington 25, D. C. 





Western Europe’s rye production for 
1955 is estimated to be smaller than in 
1954, with harvest in West Germany, 
the ranking rye producer, down about 
12 million bushels, the Foreign Agri- 
cultural Service reports. 
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NATO Plans Construction of Rock Chambers 
In Norway, Other Projects in Netherlands 


A new project in Norway costing an 
estimated $1,190,000, and two in the 
Netherlands totaling an _ estimated 
$759,000, have been opened to U. S. 
bidders under the international com- 
petitive bidding program of the North 
Atlantic Treaty Organization (NATO), 
the Bureau of Foreign Commerce has 
reported. 

The first project involves construc- 
tion of rock chambers in western Nor- 
way, consisting of approximately 12,000 
cubic meters of open cut, blasting of 
95,000 cubic meters of tunnels with 
cross section of 86 square meters, 
11,000 square meters of concrete floors, 
24,000 square meters of roof and rein- 
forcements, and other concrete works. 

Applications from prospective bid- 
ders must be received by the Norwe- 
gian Military Defense Construction 
Directorate, Parkveien 68, Oslo, before 
January 12, 1956. The final date for 
tendering is scheduled for March 1, 
1956. 

Applicants must show a record of 
experience in rock excavation, the 
legal and financial status of the firm, 
and references as to economic and 
technical standing. 

One project in the Netherlands calls 
for supply of approximately 60 kilo- 
meters of 4-inch seamless fire-tubes, 
$157,872; bituminous treatment of 
same, $320,760; fuel tanks for diesel 
engines $14,256; and day tanks for 
dispersal areas, $43,560. 


Pipelines Needed 


The second project involves installa- 
tion of pipelines, fuel-tank booster 
pumps, construction of pump build- 
ings and valve pits, and electrotech- 
nical provisions for internal pipelines, 
$141,768. 

Firms wanting to bid on the Nether- 





Indian Industrialist Offers 
Investment Counsel Service 


Diwan Jarmani Dass, a member of 
the Advisory Committee of the Min- 
istry of Relief and Rehabilitation to 
the Government of India, has of- 
fered—in discussions with the U. S. 
Trade Mission—to establish a special- 
ized counseling service to assist for- 
eign investors with commercial, legal, 
and investment problems. 

Mr. Dass reportedly is prepared to 
assist U. S. investors with every phase 
of their contractual arrangements 
with Indian firms or individuals, and 
to undertake surveys to determine 
market potential, labor and raw mate- 
rial resources, site locations, etc., for 
firms interested in establishing a 
business in India. 

Interested parties are invited to 
correspond direct with Mr. Dass at 
3-A Mansingh Road, New Delhi. 


a Cl LLLP LALA A LLL LLL 


lands projects should report their in- 
terest before December 24, 1955 to De 
Directeur Debouwen, Werken en Ter- 
reinen, Bagijnestraat 40, The Hague, 
referring to ICB No. 12 as to the first 
project, and ICB No. 13 as to the 
second. 


Potentiai bidders should furnish in- 
formation to the named Netherlands 
Government office regarding compara- 
ble work done for U.S. Government 
agencies. 

Copies of these statements should 
be sent to the Commercial Intelligence 
Division, Bureau of Foreign Commerce, 
U. S. Department of Commerce, Wash- 
ington 25, D. C., to permit prompt cer- 
tification of interested firms. 

A brochure describing the NATO in- 
ternational bidding program may be 
obtained on request from BFC’s Com- 
mercial Intelligence Division or from 


any U. S. Department of Commerce 
Field Office. 





Indonesian Firm Seeks 


U. S. Collaboration 


The Indonesian firm SERUNI, 
Djalan Segara Satu (Citadel), No. 2, 
Djakarta, is seeking the collaboration 
of American investors in the develop- 
ment of a lumber and woodpulp in- 
dustry, leading eventually to major 
secondary industries using wood by- 
products. 


The proposal, outlined in detail in a 
44-page prospectus, indicates a need 
for approximately $5 million in invest- 
ment capital, plus the requisite ma- 
chinery and technical assistance. 

Included in the report are studies on 
wood availability, mechanization of 
production, transportation facilities, 
utilization of waste products, and 
marketing potential. The role of the 
U. 8S. investor under present In- 
donesian law also is discussed. 

A copy of this proposal is available 
for review on loan from Mr. Ladd I. 
Johnson, Secretary, American Indo- 
nesian Chamber of Commerce, Inc., 
120 Wall Street, New York 5, N. Y. 





India in Market To Purchase 
Universal, Ball Couplings 


The Director General of Supplies 
and Disposals, Shahjahan Road, New 
Delhi, invites tenders until January 


31, 1956, for the supply of 116,250 
universal couplings and 781 ball 
couplings. 


Copies of the tender sheets may be 
obtained from the Accounts Officer, 
India Supply Mission, 2536 Massa- 
chusetts Avenue NW., Washington 8, 
D. C., for $3 each. 





Iraq Awards Contract for 
Bridge Construction 


A contract for the construe. 
tion of a three-span rai} 
bridge of steel superstructure 
over the Diyala River at Bagu- 
bah has heen awarded by the 
Development Board of Iraq to 
Holloway Brothers (London), 
Ltd., Bridge Wharf, 157 Mif. 
bank, London, S. W. 1. The cost 
of the project is set at $1,169,476, 

This construction project wag 
announced in Foreign Com- 
merce Weekly, August 29, 1955, 
page 13. 











Mushroom Cannery in 
France Wants Capital 


Etablissements George Joubert, Ayi- 
one, Indre-et-Loire, a vegetable- and 
fruit-canning firm, is seeking Ameri. 
can capital to modernize its mush- 
room cultivation and canning opera- 
tions. 

The firm is engaged in production 
of hot-house mushrooms, asparagus, 
green beans, cauliflower, carrots, cel. 
ery hearts, pears, and other fruits and 
vegetables. A detailed study prepared 
by Etablissements Joubert in support 
of this proposal indicates that the in- 
vestment of approximately $100,000 
which is sought will make possible in- 
creased production while reducing 
costs by 30 percent. 


A copy of the proposal, in French, 
with supporting descriptive brochures, 
is available for review on loan from 
the Commercial Intelligence Division, 
Bureau of Foreign Commerce, U. 8 
Department of Commerce, Washing- 
ton 25, D. C. A World Trade Directory 
report also is available to qualified 
U. 8S. firms for $1. 





Ceylon Ministry Invites 
Bids for Aluminum Sheets 


The Chairman, Tender Board, Min- 
istry of Finance, P. O. Box 500, Col- 
ombo, invites tenders until February 
7, 1956, for 169,700 aluminum alloy 
corrugated sheets. Tenders are to be 
submitted on forms which may be ob- 
tained from the Embassy of Ceylon, 
2148 Wyoming Avenue NW., Wash- 
ington 8, D. C. 

A copy of the conditions of tender 
is available for review on loan from 
the Commercial Intelligence Division, 
Bureau of Foreign Commerce, U. §&. 
Department of Commerce, Washing- 
ton 25, D. C. 
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ie. indian Smelting Firm Seeks 
t for | | y, $. Capital, Technology 
on garu Smelting & Refining Corp., 
struc. itd. P. O. Box 58 Meerut, manufac- 
allway of nonferrous metals and alloys, 
ucture geeks American capital and technical 
Baqu- assistance for the installation of a 
y the modern plant for melting, rolling, 
aq to shearing, straightening, and anneal- 
don) ing of silver and bronze alloys. 
Mill. Estimated production of the new 
cost t should be about 100 pounds a 
89,476 day. The firm also proposes the 
t was eventual development of a refining 
Com. works for such metals as tin, lead, and 
1955 r, and the production of semi- 
° manufactures of metals and alloys. 
Interested parties are invited to 
——__. correspond direct with Mr. 8S. 8. Jain, 
general manager of the firm, at the 
ny 3 Meerut address. A World Trade Di- 
y in rectory report is available to qualified 
ait | vU. S. firms from the Commercial In- 
a telligence Division, Bureau of Foreign 
ert, Avi- Commerce, U. S. Department of Com- 
ole- and merce, Washington 25, D. C., for $1. 
| Ameri. 
; mush. | Iraq Invites Tenders for 
; Opera- | Steam Turbine Generators 
The Development Board and Minis- 
duction | try of Development, Baghdad, will ac- 
aragus, cept bids until February 13, 1956, for 
ots, cele | the supply of three 15,000-kilowatt 
lits and turbine-generator sets for the Dibis 
repared | power station and for two 20,000-kilo- 
support watt turbine-generator sets for the 
the in- Baghdad power station. 
$100,000 Tender documents may be inspected 
ible in- until January 16, 1956, at the Embassy 
ducing of Iraq, 2135 Wyoming Avenue NW., 
Washington, D. C., and may be pur- 
French, chased from that source for $70 for a 
set of 2 copies, each copy consisting 
chures, of 2 volumes. A copy of the bid an- 
n from nouncement may be consulted at the 
ivision, Commercial Intelligence Division, Bu- 
, U. &. feau of Foreign Commerce, Room 
ishing- 1327, U. S. Department of Commerce, 
rectory Washington 25, D. C. 
lalified —— 
Contract Awarded on Medical 
Center for San Salvador 
s The contract for building the Na- 
tional Medical Center in San Salvador 
, Min- has been awarded by the Proveeduria 
), Col- Especifica de Obras Publicas to 
bruary LAYCO, S. A. (L. Andreu & Co.), Calle 
alloy Ruben Dario No. 40, San Salvador. 
to be The project, costing $2,728,400, is to 
be obs be completed within a 2-year period. 
‘eylon, An invitation to bid on this con- 
Wash- struction was announced in Foreign 
Commerce Weekly, June 13, 1955, 
Page 16. 
ender 
from Apple production in Lebanon for 
vision, 1955 is estimated at 1.3 million boxes, 
U. 8. and is expected to reach 5 million 
hing- boxes around 1960, the Foreign Agri- 
cultural Service reports. 
December 19, 1955 








Greece Wants Drugs, 


Chemicals, Hardware 


The Ministry of Finance, State Pro- 
curement Service, 56 El. Venizelos 
Street, Athens, invites bids for the 
following material: 

Twenty kilograms opium powder, 500 
vials codeine, 225 vials morphine, 320 
vials cocaine, 17,000 ampoules pethi- 
dine hydrochloride, bid deadline Janu- 
ary 9; 14,500 vials ether anesthesia, 
250 bottles of 1 kilogram each methyl 
salicylate, 1000 kilograms acetylsalicy- 
lic acid, 300 kilograms sulfadiazine, 
1000 kilograms sulfaguanidine, 160 
pounds Pyramidon, January 13; 4,310 
gross screws, bolts, and nuts, January 
18; and 400 pieces gate valves, Janu- 
ary 14. 

Additional information and assist- 
ance to prospective bidders may be 
obtained from the Greek Foreign 
Trade Administration, 729 15th Street 
NW., Washington, D. C. Copies of the 
tender invitations and specifications 
are available for review on loan from 
the Commercial Intelligence Division, 
Bureau of Foreign Commerce, U. 8. 
Department of Commerce, Washing- 
ton 25, D. C. 





NEW OPPORTUNITIES 
FOR WORLD TRADE 








The firms and individuals named in 
the following lists have expressed in- 
terest in establishing new business 
connections in the United States. 
While every effort is made to include 
only firms or individuals of good re- 
pute, the Department of Commerce 
cannot assume responsibility for any 
transactions undertaken with these 
firms. 

World Trade Directory reports on 
the listed firms are available to quali- 
fied U. S. firms from BFC’s Commer- 
cial Intelligence Division, or through 
the U. S. Department of Commerce 
Field Offices (listed on p. 2), for $1 
each. However, the usual precautions 
should be taken; all transactions are 
subject to prevailing laws and regula- 
tions in this country and abroad. 

Supplementary information, in the 
form of literature, catalogs, photo- 
graphs, price lists, or samples, is avail- 
able when indicated by symbol (*). 
Firms domiciled in the United States 
may obtain this material on loan from 
the Commercial Intelligence Division, 
Bureau of Foreign Commerce, U. 8. 
Department of Commerce, Washing- 
ton 25, D. C. 


LICENSING OPPORTUNITIES 


Ship Hulls: 

France—G. Crouzet & Cie (manufac- 
turer of anti-rust products; importer, 
exporter, and commission merchant 








New Zealand To Buy 
Bench Micrometer 


The Director-General, Storage 
Division, General Post Office, 
Wellington C. 1, invites tenders 
until February 1, 1956, for one 
bench micrometer complete with 
work table. 

A copy of the specifications is 
available for review on loan from 
the Commercial Intelligence Di- 
vision, Bureau of Foreign Com- 
merce, U. 8S. Department of Com- 
merce, Washington 25, D. C., and 
from the New Zealand Trade 
Commissioner, 1145 19th Street 
NW., Washington, D. C. 











handling marine and harbor equip- 
ment), 37 avenue George V, Paris, 
wishes to sell licenses to U. 8S. firms for 
the production of new hulls which per- 
mit an important power economy. 


IMPORT OPPORTUNITIES 


Castor Seeds: 

Thailand —The South Pacific Co. 
(export merchant), 880 Tah Din Dang’ 
Road, Dhonburi, wishes to export on 
an outright sale basis castor seeds to 
firms at east- and west-coast ports 
of the United States. 

Ceramics and Pottery: 


France—Porcelaines M. T. Nicolas 
(manufacturer, wholesaler, exporter), 
34 rue Francois-Chenieux, Limoges, 
Haute-Vienne, wishes to export direct 
or through agent decorated china- 
ware, including dinner sets, tea and 
coffee sets, ashtrays, vases, jewel and 
candy boxes, and miniatures. Cata- 
log, price list, and set of Kodachrome 
slides available.* 

Cutlery: 


Germany—Hermann Dahmann 
(manufacturer, exporter of cut- 
lery), 41 Gruenewalderstrasse, Sol- 
ingen, wishes to export direct cutlery, 
such as razors, razor blades, scissors, 
manicure sets, pocket and kitchen 
knives; and cutlery for camping equip- 
ment. Set of illustrated leaflets avail- 
able.* 

Foodstuffs: 


Italy—Michele Murano (manufac- 
turer, exporter of dried figs; importer 
of California dried plums, dates, pea- 
nuts, sultanas, and coconuts; whole- 
saler; exporter), 7/9 Via Aquila, Na- 
ples, wishes to export direct to New 
York and Boston areas high-grade 
Cilento dried figs, Sorrento walnuts, 
and shelled nuts. 

Furniture: 


Thailand—Dhep Nim Mit Co. (im- 
porter, retailer, exporter, wholesaler, 
manufacturer of furniture, upholster- 
er), 407-409 Maensri Junction Bam- 
rungmuang Road, Bangkok, wishes to 
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export direct or through agent finest 
quality furniture of all kinds, and_up- 
holstered articles made of first-class 
teak wood. 

Gums: 

Thailand —The South Pacific Co. 
(export merchant), 880 Tah Din Dang 
Road, Dhonburi, wishes to export on 
an outright sale basis gum dammar 
and gum copal of Siamese standard 
quality, and seedlac of grade B to firms 
at east- and west-coast ports of the 
United States. 

Hardware: 

Belgium—S. A. Anc. Ets. Mornard & 
. Chalcos Reunis (manufacturer, ex- 
porter), 201 rue Croix Jurlet, Herstal- 
Liege, wishes to export direct or 
through agent general building hard- 
ware. 

Household Goods: 

Germany—Josef Voss GmbH (man- 
ufacturer, exporter), 13 Caecilien- 
strasse, Neheim-Huesten 2, wishes to 
export direct or through agent wire 
goods for kitchen and household use, 
including egg beaters, cake coolers, 
potato mashers, clothes racks, meat 
skewers, dish dryers, soap racks, and 
glass holders. Price list and catalog 
available.* 

Machinery: 

France—La Mecanique Meridionale 
(Anciens Etablissements Mazars) 
(manufacturer), 10 boulevard de la 
Gare, Toulouse, Haute-Garonne, 
wishes to export direct or through 
agents fuel-oil burners for bakeries; 
shaping machines—troll, loaf, rusk— 
for small bakeries; and machinery and 
equipment, such as folding and press 
groups, automatic and semiautomatic 
presses and cutting machines, contin- 
uous driers, and automatic drying cells 
for macaroni noodles, and other long- 
paste products. 

The French firm, which has a sales 
agent in New Work covering part of 
territory with regard to machinery 
for paste-products manufacturers, 
wishes to contact importers or agents 
on the east and west coasts and Mid- 
western States for this equipment, 
and the entire United States for fuel- 
oil burners for bakeries. Literature, 
in English and French, available.* 

Austria—Ochsner & Sohn, Maschin- 
enfabrik (manufacturer, exporter of 
dyeing machines, special pumps, and 
compressors), 8 Oberfeldstrasse, Linz, 
wishes to export to an agent auto- 
matic “Jigger” dyeing machines for 
the textile industry. Firm is interested 
in appointing a reputable representa- 
tive, who has had experience prefer- 
ably in sales of machinery for the 
textile industry, has some technical 
knowledge in this field, and is well 
established with textile manufacturers. 

Office Equipment: 

Germany — Hermann Wolf GmbH 
(manufacturer, exporter), 31-35 Kieler 
Strasse, Wuppertal-Elberfeld, wishes 
to export direct or through agent 
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Indian Oil Group Wants 
Trade Publications 


The Oil Merchants’ Cham- 
ber, Ltd., 281 Narsi Natha Street, 
Bombay, would like to receive 
trade and technical publications 
from the United States on the 
production and marketing of 
corn and cottonseed oils, new re- 
fining processes, and other gen- 
eral trade developments. 

The Department of Commerce 
will be pleased to forward to the 
Oil Merchants’ Chamber any 
such publications supplied to 
the Commercial Intelligence Di- 
vision, Bureau of Foreign Com- 
merce, Washington 25, D. C. 











photo-copying apparatuses—which 
produce master copies by means of 
Agfa-Copyrapid- and Gevacopy- 
papers within 1 minute—the opera- 
tion of which requires no special 
knowledge. Illustrated leaflet avail- 
able.* 


EXPORT OPPORTUNITIES 


Chemicals: 

Germany—G. Grolman oHG. (im- 
porter, wholesaler of technical and 
chemical drugs from metallic min- 
erals), 15 Alexanderstrasse, Duessel- 
dorf, wishes to purchase direct barium 
sulfate—Schwerspat—in several 100- 
ton lots. 

Electrical Supplies and Equipment: 

Saudi Arabia—Ahmed Abou-Bakr 
Bagafar & Sons (importing distrib- 
utor, commission merchant), P. O. 
Box 20, Jidda, wishes to purchase 
direct and obtain agency for watt 
meters. 

Machinery, Equipment, and Mate- 
rials: 

India—Beegee Corp., Ltd., Sheran- 
wala Gate, the Mall, Patiala, Pepsu, 
wishes to purchase direct and obtain 
agency for various types of machinery, 
equipment, and materials, including 
tractors, arms and ammunition, mo- 
torcycles, auto attachments, agricul- 
tural implements, road-building 
machinery, road rollers, electric mot- 
ors, generating sets, cranes, concrete 
mixers, transport equipment, electric 
passenger lifts, ball bearings, boilers, 
power-production equipment, trans- 
formers, excavators, vibrators, accum- 
ulators, water'meters, spraying 
equipment, air-conditioning equip- 
ment, wires, tubular poles, insulating 
material, grinding machinery, pipe 
fittings, cables and wires, lightning 
arrestors, gang-operated switches 
drop-out fuse links, cable boxes, 
switchgear parts, electric locomotives, 
electric welding equipment, compres- 





— 


sors, hoists, winches, jacks, and ele. 
vators. 

Metal Products: ; 

Thailand—Dhep Nim Mit Co, (gp. - 
chitect, house and building construe. 
tor, furniture manufacturer, uphols. 
terer, general merchant, importer) 
407-409 Maensri Junction, B “ 
muang Road, Bangkok, wishes to 
chase direct from manufacturing ang 
exporting firms large annual quanti. 
ties of standard to best grade alumi. 
num alloy moldings and metal 
for furniture and building construg. 
tion. 

Paints and Varnishes: 

Thailand—Dhep Nim Mit Co. (im.. 
porter, merchant), 407-409 Maensr 
Junction, Bamrungmuang Road, 
Bangkok, wishes to purchase 
first-quality house and building 
paints, as well as lacquers, varnist 
and enamels for all kinds of furniture 
and upholstered articles. 

Textiles: 

Thailand—Dhep Nim Mit Co. (ar 
chitect, house and building construe. 
tor, furniture manufacturer, uphols- 
terer, general merchant, importer), 
407-409 Maensri Junction, Bamrung- 
muang Road, Bangkok, wishes to pur- 
chase direct from manufacturing and 
exporting firms high-quality uphols- 
tery fabrics—rayon, cotton, or rubber- 
ized—of permanent beautiful finish, 
in assorted colors, and plain colors. 

Venetian Blinds: 

Thailand—Dhep Nim Mit Co. (ar- 
chitect, house and building construc- 
tor, furniture manufacturer, uphols- 
terer, general merchant, importer), 
407-409 Maensri Junction, Bamrung- 
muang Road, Bangkok, wishes to 
purchase direct from manufacturing 
and exporting firms any high-quality 
aluminum or plastic venetian blinds 
for the tropics. 


AGENCY OPPORTUNITIES 


Batteries: 

Saudi Arabia— Ahmed Abou-Bakr 
Bagafar & Sons (importing distribu- 
tor, commission merchant), P. O. Box 
20, Jidda, seeks agency for automobile 
and radio batteries of extra-long-life 
type. 

Chemicals: 

Denmark — A/S Kemitura (man 
facturer’s agent), Esplanaden 4, 
Copenhagen K, wishes to obtain 
agency for raw materials and inter- 
mediates for the pharmaceutical in- 
dustry. 

Electrical Equipment: 

Saudi Arabia— Ahmed Abou-Bakr 
Bagafar & Sons (importing distribu- 
tor, commission merchant), P. O. Box 
20, Jidda, wishes to obtain agency for 
electric switches of “knife variety.” 
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Feedstuffs: 
Israel—Joory M. Mashal (commis- 
sion merchant handling fodder grains, 
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, sugar, glucose, cocoa, raw cot- 

ton), 20 Achad Haam S8t., P. O. Box 

Tel Aviv, seeks agency for bulk 

tities of meat meal in lots of 

1000 metric tons. Firm wishes to 

nt large and competitive manu- 
facturers or exporters only. 

Foodstuffs: 

Israel—Joory M. Mashal (commis- 
sion merchant handling fodder grains, 

, sugar, glucose, cocoa, raw cot- 
ton), 20 Achad Haam S&t., P. O. Box 
454, Tel Aviv, wishes to obtain agency 
for cocoa beans, Bahia Superior qual- 

. Firm wishes to represent large 
and competitive manufacturers or ex- 
porters only. 

Instruments: 

Norway—-Rolf Haavik A/S, Ingenir- 
firma (importing distributor, agent), 
St. Olavsgate 26, Oslo, seeks agency 
for electronic instruments for auto- 
matic temperature regulators, gas 
analyses, and stress and _ strain 
measurement on steel constructions; 
and electronic components. 


Lumber: 
Egypt —General & International 
Trading Agency (manufacturer’s 


agent, commission merchant), 37 Kasr 
el Nil St., Cairo, seeks agency for 
wooden railway ties, in response to 
calls for bids by the Egyptian Repub- 
lic Railways. 

Machinery: 

Italy—MAGA—Macchine Acque Ga- 
sate Affini (manufacturer’s agent), 
Via G. Watt, 22, Milan, seeks agency 
from U. S. manufacturer for all types 
of machinery for the production of 
aerated water. 





FOREIGN 
VISITORS 








Japan—Kichitaro Ijiri, Export Man- 
ager, representing Maruka Co., Ltd. 
(Maruka Kabushiki Kaisha), Minami- 
Kyutaro-machi 4-chome, Higashi-ku, 
Osaka, is interested in export of 
bicycles and sundry goods, and pro- 
poses to study special features of the 
U. S. bicycle market with a view to- 


ward increasing exports of Japanese 
bicycles to the United States. Sched- 
uled to arrive December 20, via New 
York, for a 4-month visit. 

U. S. address: c/o Bicycle Institute 
of America, 122 E. 42d St., New York 
17, N. Y. Itinerary: New York, Boston, 
Philadelphia, Washington, New Or- 
leans, Houston, St. Louis, Chicago, 
Minneapolis, Denver, Los Angeles, and 
San Francisco. 

World Trade Directory report being 
revised. 

Turkey—Gunduz Pamuk, represent- 
ing Pamuklar, Ltd., Ort., and Makina 
ve Incaat, Ltd., Ort., 251 Gumhuriyet 
Cad., Harbiye, Istanbul, is interested 
in exporting chrome ore and import- 
ing automobile spare parts, raw rub- 
ber, and tires. Was scheduled to arrive 
December 2, via New York, for a 1- 
month visit. U. 8S. address: c/o 
Schenuit Rubber Export Co. 120 
Broadway, New York 5, N. Y. Itinerary: 
New York and Chicago. 


Turkey—Avraham Pamukoglu, rep- 
resenting Kiriako Pamukoglu ve Ogul- 
lari Sti., and Romilos Cingiroglu ve 
Ortaklari Kom. Sti., Firin Sokak 45/1, 
Bomonti, Istanbul, is interested in 
importing machinery for the manu- 
facture of velvet, textiles, cooling 
systems, and heating units. Was 
scheduled to arrive November 30, via 
New York, for a 2-month visit. U. 8S. 
address c/o Marillyn Mills, 70 West 
40th St., New York, N. Y. Itinerary: 
New York, Chicago, and Washington. 

Union of South Africa—N. I. Abel- 
man, representing N. I. Abelman 
Agencies (importer, wholesaler of 
textiles and soft goods), 34 Quebec 
House, President St. P. O. Box 76, 
Johannesburg, is interested in secur- 
ing direct representation of textile 
houses for nylons in particular, as well 
as rayons, cottons, and various types 
of shirting, particularly nylon, for the 
shirt-manufacturing industry in South 
Africa. Firm is interested only in mills 
and direct converters, not jobbers. 
Was scheduled to arrive on December 
1, via New York, for a visit of 5 weeks. 
U. 8S. address: c/o Roosevelt Hotel, 
Madison Ave. and 45th St., New York, 
N. Y. Itinerary: New York and Los 
Angeles. 





Foreign Government .. . 
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NICARAGUA 


Lowers Duties on Invalid Belts 


Nicaraguan import duties on special 
textile belts, suspensories, etc. for in- 
valids have been substantially reduced, 
effective retroactively to July 1, 1955. 

These reductions were made through 
& revision of tariff classification No. 
841-19-08, under decree No. 12, pub- 
lished on October 25. 

The new items and their duties, 
Specific in U. S. dollars per kilogram, 


December 19, 1955 





and ad valorem as percent of the 
c. i. f. value, are as follows: 


841-19-08. Articles and wearing apparel, not 
elsewhere specified: (1) Special belts, suspen- 
sories, etc. of cotton for invalids, 0.05, plus 10 
percent; (2) same, of silk and synthetic fibers, 
including rayon, 0.15 plus 10 percent; (3) 
same, of other textile fibers not specified, 0.10 
plus 10 percent. 

Other articles and wearing apparel, n. e. 8.: 

841-19-08. (4) Of cotton, 2.50 plus 40 percent; 
(5) of silk and synthetic fibers, including 
rayon, 5.00 plus 50 percent; (6) of textile 
fibers or other materials not specified, 3.50 
plus 50 percent. 


Formerly classification No. 841-19-08 
contained only three subitems, those 
now numbered 4, 5, and 6, and special 
belts and suspensories were dutiable 
thereunder—Emb., Managua 


WORLD TRADE LEADS 





NEW TRADE LISTS 











AVAILABLE 
The Commercial In‘ Di- 
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Book, Magazine, and Periodical Im- 
porters and Dealers—Morocco. 

Coal, Coke, and Fuel Importers and 
Dealers—Martinique, Guadeloupe, and 
French Guiana.—Three firms engaged 
in importing coal supply all users in- 
cluding the steamships of the French 
Line. Charcoal is widely employed as 
a cooking fuel and some is imported 
from France. 


Coal, Coke, and Fuel Importers and 
Dealers—Portugal._Imports of an- 
thracite in 1954 totaled 8,816 metric 
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tons of which 8,366 tons came from ~ 


the United Kingdom. Total imports 
of bituminous were 436,345 tons, of 
which the United Kingdom supplied 
323,751 tons, Germany 51,483 tons, 
and the Unitec States, 37,894. Total 
coke imports were 20,341, of which 
Germany supplied 20,280. Imports of 
coal and coke are subject to license. 
Finished petroleum-base fuels are im- 
ported only in relatively small quanti- 
ties. Aviation gasoline is the principal 
exception. 

Ice Plants—Belgium. 

Office Supply and Equipment Im- 
porters and Dealers—Finland.—aAll of- 
fice machines are imported and users. 
prefer American, German, and Swed- 
ish machines. The total value of 
office-machines imports in 1954 was 
478.6 million Finnish marks (231 
Finnish marks=US$1). Principal sup- 
pliers were East Germany, 31 percent; 
Italy, 13 percent; Netherlands, 10 per- 
cent; United Kingdom, 9 percent; 
United States, 8 percent; Sweden, 6 
percent; and West Germany, 6 per- 
cent. 


The United States was the leading 
supplier of bookkeeping, franking, ad- 
dressing, and statistical machines, and 
was the second largest supplier of 
duplicating machines; it also supplied 
typewriters, calculating machines, and 
cash registers. Imports of office fur- 
niture are negligible except for special 
system filing cabinets. Pencils are 
imported principally from Czecho- 
slovakia and Israel, the latter also 
supplying fountain pens. 
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FAIRS AND EXHIBITIONS 





U. S. Presents Textile 
Exhibit At Berlin Fair 


The United States presented a com- 
prehensive and colorful exhibit at the 
Berlin Industries Fair, September 24- 
October 9, 1955, demonstrating how 
the free-enterprise system enables the 
average U. S. workingman to ade- 
quately clothe his entire family on 
less than 10 percent of his yearly in- 
come. 


The exhibit presented first, a large 
photo display which drew a graphic 
parallel between New York as the 
leading garment center of the United 
States and Berlin, the leading gar- 
ment center of Germany; and second, 
an historical display of American 
clothes of the George Washington era, 
donated by Colonial Williamsburg, 
Inc. The display contrasted the Amer- 
ican textiles from the days when 
clothes were handmade with today’s 
clothes, mass produced and made 
cheaper and better by machines. 

One of the most popular features 
was a mail-order enterprise exhibit, 
which showed how an average Ameri- 
can family of five members can be 
dressed attractively and inexpensively 
for every occasion. Each garment was 
labeled with the number of man- 
hours of labor required to buy it 
rather than with the dollar price—to 
demonstrate the purchasing power of 
the average workman’s wages. 


Synthetic Textiles Shown 

“Better Things for Better Living 
Through Chemistry” was the title of 
a comprehensive exhibit of advances 
in synthetic textiles, showing the pro- 
duction process for manmade fabrics, 
step-by-step from test tube to finished 
cloth. Large colored signs on the wall 
explained graphically the chemistry 
of the better-known synthetic fibers— 
nylon, dacron, orlon, rayon, dynel, 
acrilon, and vicara. Also available for 
inspection and comparison were large 
boxes of the raw fiber. Finally, sample 
swatches of more than 50 types of 
synthetic-fiber fabrics completed the 
display. 

Films of American street scenes in 
big cities and small towns also were 
shown as proof that efficient produc- 
tion methods have enabled Americans 
in all walks of life to dress equally 
well. 

Visitors showed great interest in 
the average workingman’s wages, 
hours, and labor union activities. 

In the 16 days it was open to the 
public, the exhibit attracted 507,300 
visitors. Total attendance at the in- 
dustrial fair was 934,000, including 
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543,000 visitors from East Berlin and 
East Germany. 

On hand to answer questions was 
a 12 man team of U. S. trade experts 
who went to Berlin under the sponsor- 
ship of the U. S. Department of Com- 
merce. The team also provided 
information and advice to German 
businessmen on markets in the United 
States. 

The annual Berlin Industries Fair, 
which serves the cause of inter- 
national economic cooperation, in- 
cluded 1,106 exhibitors from Germany 
and abroad. Foreign participation has 
trebled since the first fair in 1950, 
with 341 exhibitors from 26 countries 
having attended this year. 


ANUGA Exhibit Held 
After 2-Year Interval 


After a 2-year interval the ANUGA 
(General Provisions and Fine Foods 
Exhibition) was held in Cologne, Ger- 
many, October 1-9, 1955. The next 
ANUGA is scheduled in Cologne, Oc- 
tober 1957. 

The event, which was open to the 
general public, included 1,679 ex- 
hibitors, compared with 1,313 in 1953, 
and 282,000 visitors—an increase of 
20,000 over the previous exhibit. 

There were 13 European countries 
and 25 non-European countries repre- 
sented. Some 119 American firms were 
represented either directly or through 
German importers. A special hall was 
devoted to collective shows arranged 
by 18 foreign states, most of which 
have announced their planned re- 
turn in 1957. These will be joined by 
a number of new participants. In this 
year’s exhibition 826 foreign exhibit- 
ors were from 38 countries, as against 
620 from 37 countries in 1953. 

All types of high-quality food prod- 
ucts and luxuries were on display as 
well as a wide selection of technical 
equipment, installations, and shop 
furniture for the retail trade. 


A special feature was the packag- 
ing and packing show in which 120 
German firms and 17 firms from 
France, the Netherlands, Italy, Swit- 
zerland, and the United States par- 
ticipated. All branches of the packing 
industry were represented, showing 
packing machines, materials, and 
auxiliaries. The participating indus- 
tries included plastics primarily, 
paper, cardboard, foils, sheet metals, 
ceramics, wood, and textile fabrics. 
Machines ranged from the smallest 
sealing types to full automatic pack- 
ing and filling installations. 








The next Indonesian International 
Trade Fair will be held August 29- 
October 7, 1956, in Surabaya, Indo- 
nesia, according to the American Em- 
bassy at Djakarta. 


6,745 Visitors Attend 
Utrecht Shoe Fair 


The Fourth International Shoe and 
Leather Fair held at Utrecht, 
13-17, 1955, was attended 
Netherlands paying visitors, and 663 
nonpaying foreign visitors, re ' 
ing 331 firms. The fair was o 
by the Royal Netherlands Industrig, © 
Fair in cooperation with Interleder, 
a private organization of variog 
branches of the Netherlands leathe 
and footwear industries. 

The Fifth International Shoe ang 
Leather Fair will be held at Utrecht 
June 4-8, 1956. 

The fair occupied the ground flog 
of the Royal Netherland Industrig 
Fair’s permanent exposition b 
at the Vredenburg site, and the ad. 
joining Irene and Beatrix halls, a 
well as a part of the mezzanine in the 
latter hall. 

A total of 165 firms from 11 com. 
tries parcipated with 310 exhibits 
Products were displayed by 84 Nether. 
lands shoe manufacturers. There were 
20 footwear exhibits from France, 3 
from England, 3 from West Germany, 
2 from Belgium, and 1 from Italy. 

In the leather sector there were 277 
firms with 63 exhibits, of which % 
were from the Netherlands, 19 from 
England, 8 from West Germany, § 
from France, 3 from the United States, 
1 from Belgium, and 1 from Luxem- 
bourg. 

There were 30 group machinery, 
tool, and accessory exhibits, including 
14 from West Germany, 10 from the 
Netherlands, 2 from Belgium, 2 from 
Italy, 1 from Switzerland, and 1 from 
Czechoslavakia. 


30th Brussels Trade Fair 
To Be Held in April 1956 


The 30th Brussels International 
Trade Fair will be held at the Palais 
du Centenaire April 28-May 13, 1956. 

The cost of rental space will be the 
same as last year—400 francs pe 
square meter indoors, and 150 francs 
per square meter outdoors (1 franc= 
US$0.02). The exhibition and parking 
areas will approximate those of 1955, 
that is, 111,000 square meters and 90,- 
000 square meters, respectively. 


While the deadline for filing applica- 
tions was officially October 15, 1955, @ 
few vacant spaces are reported to be 
available, for which applications will 
be considered. Two fairs agents are 
located in the United States—National 
Belgian Tourist Office, 720 Fifth Ave- 
nue, New York 19, N. Y., and in the 
Belgian Chamber of Commerce, 50 
Rockefeller Plaza, New York 20, N. Y¥. 
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Spain To Send Floating 
Fair to America 


The 15,000-ton ship, Ciudad 
de Toledo, being completed in 
the Euskalduna shipyards in Bil- 
pao, Spain, is to be converted 
into a floating trade fair and 
sent to the principal ports in 
North and South America on the 
Atlantic and Pacific coasts. 

The exposition will include in- 
dustrial products, arts and 
crafts, books, and cultural and 
folklore exhibits. 

A preliminary show will be 
held in Bilbao to select the items 
for: inclusion in the ‘exhibition, 
according to the Bilbao Chamber 
of Commerce. The ship is sched- 
uled to leave Bilbao in the spring 
of 1956 and its voyage will take 
about 10 months. 











‘U.S. Exhibit Wins 


Ethiopian Award 


The U. S. pavilion at the Ethiopian 
Silver Jubilee Fair was awarded a 
gid medal and certificate by Em- 
peror Haile Selassie, the Office of In- 
ternational Trade Fairs, U. S. Depart- 
ment of Commerce, has reported. The 
awards were made in person by the 
Emperor in Addis Ababa, at the con- 
dusion of the month-long event, 
which ended December 4. 

A total of 775,578 visitors attended 
the U. S. exhibit from November 5 to 
November 13—far greater than at- 
tendance reported at other pavilions. 

Exhibits Honored 

Individual U. S. exhibitors received 
honors for the following exhibits: 
Closed-circuit television display, gold 
medal and certificate; modern-day 
automobile, silver medal and certifi- 
cate; electric kitchen, bronze medal 
and certificate; sewing machines, 
bronze medal and certificate; and 
for displays of looms, a miniature 
model electric train; and for modern 
machine tools and equipment, certifi- 
cates of high commendation were 
granted. 

The U. S. Central Exhibit’s theme 
Was “Industry Serves Man.” The dis- 
plays were housed in a 10,000-square- 
foot prefabricated iron and steel struc- 
ture made in the United States and 
erected in Addis Ababa. A combina- 
tion of agricultural, industrial, and 
cultural products designed to empha- 
Size the progress and achievement of 
America and its dedication of industry 
and culture to peace and the well- 
being of man made up the winning 
American pavilion. 


December 19, 1955 


Fifth Cotton, Rayon 
Show Held in Italy 


The Fifth International Cotton and 
Rayon Exhibition took place in Busto 
Arsizio, Italy, September 24—October 
9, 1955. 


The exhibit was viewed by 154,254 
visitors, compared with slightly more 
than 100,000 in 1954. However, the 
number of exhibitors declined from 
the 1954 peak of 273 to 242. Of the 
242, 74 were foreign, as against 86 the 
preceding year. 


The exhibit was arranged in three 
principal sectors, the first being of 
cotton and rayon, from the raw to the 
finished product. There were 66 ex- 
hibitors in this group, as compared 
with 74 last year. 


The second sector consisted of tex- 
tile machinery, at which 163 exhib- 
itors* participated in contrast to 185 
last year. A large variety of spinning 
spindles and weaving looms were 
shown, the most interesting of which 
was reportedly to be a high-speed loom 
not yet commercially available. 


The third and smallest sector per- 
tained to textile chemicals of various 
sorts, particularly sizing agents and 
dyes. Thirteen exhibitors, 9 from Italy 
and 2 each from the United States 
and the United Kingdom, were show- 
ing. 

U. S. exhibitors, through their 
Italian agents, numbered 9; the lead- 
ing foreign exhibitor was Western 
Germany, which concentrated on tex- 
tile machinery with a total of 31 par- 
ticipants. 





Investment Survey... 
(Continued from Page 2) 


make known to Pakistani as well as 
other investors the most attractive 
opportunities. The emphasis will be 
on individual industries’ potentialities. 


Industrial possibilities in Pakistan 
are in the fields of cement, sugar, 
fertilizer, natural gas, heavy chemi- 
cals, textiles, metal products, food 
processing and storage, glass, china- 
ware, porcelain, pottery, brick and 
drainage, and roofing tile. 

The United States has been provid- 
ing technical assistance to Pakistan 
to assist it in developing an expand- 
ing economy. " 

An investment guaranty agreement 
was signed recently between the two 
countries. This agreement permits 
ICA to issue guaranties insuring 
American investors in Pakistan 
against the possible inability to con- 
vert earnings on investments there 
into dollars and against any loss 
through possible expropriation. 

The projected survey will bring out 
further cooperation opportunities in 
private investments between the two 
countries. 


Atoms for Peace Main 
Feature at Trujillo 


A graphic and activated Atoms for 
Peace exhibit will be the main feature 
of the U. S. participation in the Inter- 
national Fair for Peace and Progress 
in Ciudad Trujillo, Dominican Repub- 
lic, December 20, 1955-February 27, 
1956, the Office of International Trade 
Fairs, U. S. Department of Commerce, 
has announced, 

A Bell model helicopter will carry 
passengers on short’ flights, as was 
done at the International Trade Fair 
in Vienna. This feature is expected to 
be one of the outstanding attractions 
at the fair. There also will be a pack- 
age power nuclear exhibit. 

The atomic exhibit will show the 
peaceful uses of atomic energy in 
power, agriculture, and medicine. The 
model of the new atomic power plant 
being erected at Indian Point, N. Y., 
which will supply power to the New 
York City area upon its completion, 
will be shown. 

The exhibit will include The Story of 
Antibiotics, a pictorial story of the dra - 
matic fight which has been made with 
wonder drugs against yellow fever and 
malaria; and, Telephones for a Nation, 
an animated diorama showing cities, 
farms, railroads, oil wells, industries, 
etc., and-their dependence on adequate 
and efficient telephone service. 

Blood Bank on Exhibit 

Another exhibit of particular inter- 
est to fair visitors will be the latest 
model blood bank, which is a specially 
designed refrigerator for handling 
blood and plasma for storage by hos- 
pitals. This exhibit is animated and 
tells the story of the need of proper 
handling and storage of blood. 

Other U. S. exhibits will be a Pan 
American Coffee Bureau exhibit, which 
is an animated and pictorial story on 
coffee, with particular emphasis on 
what happens to coffee after it arrives 
in the United States, the world’s larg- 
est consuming market. 

Two American model kitchens, fully 
equipped with appliances, will be in- 
stalled for demonstration purposes, 
and cakes will be baked daily in the 
wall ovens. Two machines will make 
ice cream and samples will be distrib- 

uted to fair visitors. A feed exhibit will 
show graphically the value of feeding 
livestock with specially prepared food 
to which small amounts of vitamins 
and antibiotics have been added. 

Finally, a sewing-machine exhibit 
will consist of the latest models of 
home machines, with actual operators 
demonstrating the various types of 
stitching which can be done. Garments 
produced at the fair will be given to 
charity. 
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NOTE: 


Latin American Exchange Rates 


Quotations are based on selling rates, in units of foreign currency per dollar. 
malan quetzal, the Panamanian balboa, and the Cuban peso are linked to the dollar at 1 to 1; ae 


= of the Dominican Republic, the Guate. 


lan gourde is fixed at 5 gourdes to a dollar, 
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Average rate Latest available quotations 
Unit are 
Country quoted Type of exchange 1953 1954 1955 pan coma 1 Po 
(annual) (annual) October U. S. currency 1955 
Argentina *...| Peso.......... EL Re a a ee 7.50 7.50 7.50 7.50 $0.1333 Oct. 26 
Preferential..........+++: 5.00 5.00 5.00 5.00 .2000 Do. 
SS eee 13.97 13.97 13.97 13.97 0716 Do. 
CEREAL. cvccvvecccccccccss ~~ See Gee | eee eee 18.00 0556 Nov. 21 
DLt Tcsediedsteueth.. (nena? Save Eber 32.10 0312 Do. 
Bolivia....... Boliviano. .... GENEL. cvcvcesccceaccsvces 143.50 191.90 191.90 191.90 0052 Oct. 31 
RMR JE cdcetcdaveates 1 720.00 * 1,436.62 3890.00 4110.00 .0002 Do. 
Brazil**...... Cruzeiro...... SE Jj *18.76 18.82 18.82 18.82 0531 Do. 
EE Misc crctssersnnes 4 45.61 61.29 69.15 68.00 0147 : Do. 
Chile ***..... DERG. oc cbcccce Pcicchtbaetdeeevesse 50.87 110.20 110.20 110.20 : -0091 Do. 
eta ee Pe ee 203.00 203.00 0049 Do. 
Pree market (curb)....... 177.87 295.06 * 695.00 667.00 0015 Do. 
Colombia..... a i tcdpatbedeheahets set 2.51 2.51 2.51 2.51 3984 Do. 
Niet th ne ee ae * 3.88 3.90 2564 Sept. 16 
Costa Rica Colon.’........ ES A 5.67 5.67 5.67 5.67 .1764 Nov. 15 
Controlled free........... 6.65 6.65 6.65 6.65 .1504 Do, 
Ecuador...... MES. » desde Central bank (official) 15.15 15.15 15.15 15.15 .0660 Oct. 31 
R 0 a Oe eee 17.44 17.42 17.37 17.36 0576 Do. 
Hondtras Lempira...... DE Lcceskvocdddesedess 2.02 2.02 2.02 2.02 -4950 Do. 
Mexico........ TH. ocbsc ees RNS svecdaddecenvahe 8.65 ® 11.38 12.51 12.51 0799 Do. 
Nicaragua Cordoba...... 0 ee ee 5.00 5.00 107.05 7.05 1418 Do. 
Dis. o ésaidieiee baie 7.63 1.44 7.49 7.60 1315 Do. 
Paraguay..... Guarani...... I ot, enc ek 15.00 1117.21 * 21.00 21.00 0476 Sept. 30 
Controlled free........... 56.09 63.74 * 65.00 65.00 0154 Do. 
ae Giciindt cccyt Exchange certificate...... 16.85 19.39 19.60 19.00 .0526 Nov. 12 
iniWiisusexssledieesé 16.94 19.69 19.34 19.49 0513 Do. 
Salvador...... Colon *....... Ucebeb ds cunvecueead 2.50 2.50 2.50 2.50. -4000 Nov. 15 
Uruguay...... ES caimatea OE 5 ove coccceccccs 1.90 1.90 19 2.10 18 2.10 4762 Oct. 31 
Commercial free.......... 2.45 2.45 19 2.80 18 2.80 3571 Do. 
Uncontrolled-nontrade... 2.92 3.19 3.58 3.77 2653 Do. 
Venezuela Bolivar........ Controlled free........... 3.35 3.35 3.35 3.35 2985 Nov, 15 


























(For explanation of rates, see notes in For- 
eign Commerce Weekly, Aug. 22, 1955, p. 14.) 

2 Quotation at close of year. 

* Average of end-of-week rates. 

* Official ey changed A 
from 18.72 to 18 cruzeiros per do 
* May-December av 

* Effective November 11, ‘1954, the selling rate 
for most transactions was changed from 110.20 

to 203 pesos per dollar. 

gn" September 1955 average rate 

* Pree market legalized A, 13, 1955. 

* Bank of Mexico selling rate 

* Par value changed from 8.65 to 12.50 pesos 
per dollar, effective April 19, 1954. 

1° Par value changed from ‘5 to 7 cordobas per 
dollar, effective July 1, 1955. 


1, 1953, 


11 Par value changed from 15 to 21 guaranies 
per dollar, effective August 19, 1954. 


12 Par value shown. Buying and selling rates 
fluctuate slightly around par value. 


18 Effective Sept. 15, 1955, controlled rate was 
changed from 1.90 to 2.10 pesos per dollar and 
commercial free rate from 2.45 to 2.80 pesos 
per dollar. 


* The basic preferential and legal free rates 
were discontinued on Oct. 27, 1955. The new 
official rate went into effect on Oct. 28, 1955. 
The new free market rate did not become 
operative until Nov. 3, 1955 (see Foreign Com- 
merce Weekly, Nov. 14, 1955, p. 2). 


** Auction rates in the Rio de Janeiro auc- 
tion for week ended Oct. 28, 1955, for U. 8, 
dollars for 120-day delivery ranged as follows: 
First category, 68.6-70.2 cruzeiros per dollar; 
second category, 87-90.2; third category, 167- 
173.1; fourth category, 182-182.5; fifth category, 
301-301.5. These rates must be added to the 
official selling rate, with applicable taxes, in 
order to get the effective selling rates. 

*** The use of the Chilean “exceptional free 
fluctuating exchange area” (with selling rate 
of 303 pesos per dollar) has been so extended 
that it recently has become more widely used 
than the 203 rate. (See Foreign e 
Weekly, Aug. 15, 1955, p. 5, and Aug. 22, 10955, 
p. 14.) 





Stability Seen... 
(Continued from Page 4) 


ment which would terminate the an- 
nual restriction of 340 million pounds 
on Ceylon’s exports, although pro- 
viding for a limitation of 380 million 
pounds in the event of any crisis on 
the world tea market. 
Rubber Prices Renegotiated 

As a result of the world price for 
rubber rising above that included in 
the 1955 contract of the rice-rubber 
agreement with communist China, 
coupled with a decline in the regional 
price of rice, pressure was put on 
China to renegotiate the terms of the 
1955 contract. A trade mission was 
sent to Peking, and in October the 
Government announced that the mis- 
sion had not only been successful 


in completing negotiations for a par- 
tially retroactive revision in rubber 
prices for 1955, but also for prices of 
rubber and rice for 1956. 

Céylon’s surplus of trade with all 
countries amounted to 330 million ru- 
pees for the first 9 months of 1955, 
compared with a surplus of 302 mil- 
lion for the like period of 1954. Exports 
amounted to 1,399 million rupees and 
imports to 1,069 million, as against 
exports of 1,350 million and imports 
of 1,048 million in, the first 9 months 
of last year. 

Tea exports in the first 9 months of 
1955 amounted to 266 million pounds, 
valued at 894 million rupees, com- 
pared with 287.5 million pounds, 
valued at 839.1 million, a year ago. 


Rubber exports amounted to 1463 


million pounds, valued at 221.4 mil- 
lion rupees, in January-September 
1955, compared with 153.7 million 
pounds, valued at 207.2 million rupees 
‘in the first 9 months of last year— 
Emb., Colombo. 





Costa Rican... 


(Continued from Page 5) 
tiles to El Salvador and has imported 
mostly liquors, sesame-seed oil, and 
cottonseed meal. 

The Costa Rican exchange-control 
regulations were modified in the quar- 
ter to allow importers a period of 6 
months, counting from the arrival 
date of merchandise at a local port, in 
which to apply for exchange at the 
official selling rate —Emb., San Jose. 
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e, Modern Port 
Be cod for Muara 


The Brunei Development Commit- 
has recommended the construc- 
tion of a large modern port at Muara 
in the State of Brunei, a British pro- 
tectorate in Borneo, and has sug- 
gested that M$1.2 million be ear- 
marked immediately for consultants 
to go ahead with the necessary sur- 
yeys and plans. 

The State Council on October 27 
agreed and appropriated an additional 
M$1 milion for acquisition of land in 
the proposed port area. 

Some of the money will be set aside 
for employment of an expert to sur- 
yey the industrial potential of the 
area, as encouragement of secondary 
industries is one of the prime reasons 
‘for construction of a port, estimated 
eventually to cost M$25 million. 

A good port, cheap power furnished 
partly by oilfield gas available locally, 
and the establishment of small indus- 
tries presumably will help insure a 
sound economic future for Brunei, 
presently almost entirely dependent 
for its wealth on the oil of the rich 
Seria fields. 

This project, to be the largest ever 
undertaken in Brunei, has brought 
forth a number of inquiries from 
businessmen all over Southeast Asia 
who are considering’ establishing 
themselves in that area, according to 
the press. 





Tourist Spending in Haiti 
Estimated at $5.9 Million 


Tourist expenditures in Haiti for 
the fiscal yet, October 1954-September 
1955, are estimated at $5.9 million. 
Travelers to Haiti numbered 55,007. 

Hotel charges accounted for about 
55 percent, or $3,245,000, of total ex- 
penditures. 

Haiti’s tourist ‘trade dating back 
only to 1950, has shown a steady in- 
crease. 

Several hotels have beén improved or 
enlarged, and one new hotel, the Sim- 
bie Palace, was opened in the past year. 

The National Tourist Office, in co- 
operation with the hotel school, di- 
rected by the United Nations Technical 
Assistance office in Haiti, has initiated 
& program of instruction for tourist 
guides and chauffeurs. The course in- 
cludes fundamentals of English and 
Spanish, as well as history, geography, 
economy, and folklore of Haiti. 





Pakistan Dam Contract Let 

A $13.2-million contract for con- 
struction of the Gudu Barrage in Pak- 
istan has been awarded to the firm of 
Gammon (Pakistan) Ltd. 


The cost of the project, to be lo- 
December 19, 1955 


cated on the Indus River at Gudu, is 
estimated at $85.5 million. 

The new barrage is expected to pro- 
vide irrigation facilities for 2.6 million 
acres, including 2 million acres not 
previously cultivated. 


Construction’ of two feeder canals 
in addition to the barrage headworks 
is called for under the project. Most 
of the construction is to be finished 
in 3 years, and completion of the en- 
tire system will take 6 years.—Emb., 
Karachi. 


New Indian Aircraft 


Demonstrated on Tour 


An all-metal two-seater HT-2 train- 
er aircraft, designed and manufac- 
tured by the Government-owned 
Hindustan Aircraft Ltd. (HAL) at 
Bangalore, India, was scheduled for a 
demonstration tour in East Asian 
countries. 


The HT-2 was scheduled tentatively 
to leave Bangalore on November 12 
to carry out a series of aerobatic 
demonstrations in Rangoon, Phnom- 
penh, Bangkok, Penang, Kuala Lum- 
pur, and Singapore. The aircraft was 
to be followed by HAL officials, includ- 
ing a sales executive, a sales super- 
visor, two technicians and a mechanic, 
and two Indian Air Force officers. 


The HT-2 is specially designed for 
unrestricted maneuver, a company 
official stated, and is capable of doing 
acrobatics with its full weight. 


The selling price in the international 
market, he said, will be 70,000 rupees, 
or US$14,700. HAL reportedly could 
sell to customers abroad three HT-2 
aircraft out of its monthly production 
capacity of six. 








San Diego’s Port Status 
Extended to January 1957 


The Port of San Diego, Calif., has 
been extended terminal port status 
until January 1957 by the Trans- 
pacific Japanese Freight Conference. 

In October, San Diego was given a 
90-day trial period by that conference, 
during which minimum restrictions on 
cargoes from the Orient were lifted. 
In 2 months’ time more than 1,000 
tons of inbound shipments were re- 
ceived from conference ships. 

Port officials estimate that import 
tonnage may exceed 25,000 tons next 
year under the new terminal ruling. 

Similar rulings giving San Diego 
terminal status reportedly are being 
considered favorably by the Associ- 
ated Steamship Lines in Manila and 
the Hong Kong Conference serving 
the Straits area. 


International Travel 
Union Meets in India 


The International Union of Official 
Travel Organizations held its 10th 
general assembly in New Delhi, India, 
on October 19-25. 

In keeping with the location of the 
meeting, the first to be held outside 
Europe, the union took additional 
steps toward solidifying its position 
as a truly international travel organ- 
ization. 

The conference was addressed by 
the Indian Prime Minister who wel- 
comed the visitor and spoke briefly 
on the increase ‘in international 
understanding which has been 
achieved through travel. He expressed 
confidence that success would crown 
efforts to remove travel restrictions. 

Business taken up by the assembly 
consisted mainly of reports of the sub- 
stantive committees; meetings of the 
Executive Committee, of which the 
United States is a member; and meet- 
ings of the International Travel: Re- 
search Institute. 

The latter organization, which meets 


at the same time as the union, is ~ 


undertaking studies of a survey of 
the American tourist: movement in 
Europe, influence of the pay-later 
system on air travel in the United 
States, the travel market among U. S. 
families with annual incomes of 
$5,000 or more, and evaluation of the 
potential travel market in the United 
States and Europe. 


A program of tours and entertain- 
ment rounded out the Conference. 


The new president of the organiza- 
tion is Michel Touma, commissioner 
general of tourism, Lebanon. Two 
new vice presidents are Som Nath 
Chib, deputy secretary of the Tourist 
Division, Ministry of Transport of 
India, and Paul Bernecker, president, 
Federal Ministry for Trade and Re- 
construction of Austria. 

Present at the meeting were repre- 
sentatives from the U.S. S. R., Poland, 
Rumania, Singapore, and Syria, all of 
whom were accepted as members of 
the union. 


Vienna was selected as the site of 
the 1956 assembly. 





Konar Dam in Bihar, India, was for- 
mally opened on October 15. 


Konar, built at a cost of 100 million 
rupees, is one of the four multipurpose 
dams included in the first phase of 
the Damodar Valley project (1 rupee 
=US$0.21). 

Of other major projects included in 
the first phase, the Tilaya Dam was 
completed in 1952, the Bokaro ther- 
moelectric power plant in 1953, and 
the Durgapur barrage in August 1955. 
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Aviation Institute Set 
Up in Chile 

The Aviation Institute of Chile 
has been established, in accord- 
ance with a resolution adopted at 
the recent First National Airports 
Congress. 

President Ibanez was named 
honorary president and a tem- 
porary board of directors was 
elected. The latter included rep- 
resentatives of the Government, 
the Chilean Air Force, and do- 
mestic and foreign airlines. 











Improvements Planned 


For Pacific Aviation 


International Civil Aviation Organ- 
ization’s Pacific Regional Air Navi- 
gation Conference held in Manila 
concluded on November 25. 

Accomplishments include the prep- 
aration of plans for air-navigation 
facilities, services, and procedures to 
meet the current operational needs of 
international civil aviation in the 
Pacific area and the future re- 
quirements of high-flying turbine- 
propelled aircraft expected to be in- 
troduced within the next 3 years, ac- 
cording to an ICAO news release. 

The Conference recommended a 
large addition to the world’s air-route 
network connecting the West Coast of 
South America with Australia, 
Oceania, and the Far East. It made 
145 recommendations for improve- 
ments that will insure greater safety, 
regularity and efficiency of air opera- 
tions throughout the region. 

Attending the meeting, which be- 
gan on October 27, were 167 techni- 
cians, representing 17 States and 4 
international organizations. 





Airline Formed in Spain 

A new airline, Trabajos Aereos y En- 
laces (TAE), has been formed in Bil- 
bao, Spain, as announced on October 
9 


Organized for the purpose of con- 
necting the smaller population centers 
of Spain with the principal airline ter- 
minals, the company will begin op- 
erations with five two-engine Twin 
Pioneer type planes, bought in Eng- 
land, each with a passenger capacity 
of 14 to 16. 

This feeder company will begin op- 
erations with flights from Bilbao to 
Vitoria, Logrono, and Biarritz, and 
later expansion is planned with 
schedules between Salamanca and the 
Balearics, Barcelona, and Valencia. 

All off-routes not of sufficient im- 
portance for the large national air- 
lines will be the area of operation for 
the new line. Flights are scheduled 
to begin within the next 6 months. 
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Aviation Conference 
Holds First Meeting 


The European Civil Aviation Confer- 
ence convened at Strasbourg, France, 
on November 29 for its first session. 

The provisional agenda of the con- 
ference is to: 

eEstablish its relationship with the 
International Civil Aviation Organiza- 
tion and arrange for future meetings. 

eEstablish its relationship with the 
Brussels Air Research Bureau. 

eExchange views on helicopter fer- 
ries in Europe. 

eExchange views on a multilateral 
agreement for scheduled services. 

eExchange views on a multilateral 
agreement for nonscheduled services. 

eConsider matters relating to inter- 
change of aircraft. 

The European Conference was es- 
tablished by the International Civil 
Aviation Organization as the result 
of a special meeting held, at the re- 
quest of the Council of Europe, at 
Strasbourg in April and May of last 
year to consider coordination of air 
transport in Europe. 

The European Conference is to meet 
periodically, working in close liaison 
with ICAO and governmental and 
nongovernmental organizations to 
further the orderly development of 
air transport in Europe and to deal 
with its special problems. 





Aerovias Authorized To Run 


Nonscheduled Cargo Service 


Aerovias Sud Americana, Inc. (Aero- 
vias), the holder of a temporary U. S. 
certificate of public convenience and 
necessity authorizing all-cargo serv- 
ice between certain cities, has received 
exemption authority from the U. 8S. 
Civil Aeronautics Board to conduct 
nonscheduled air service for cargo only 
on its authorized route, as well as 
between other specified points. 

The service route authorized under 
the U. S. certificate is Tampa and 
St. Petersburg, Fla.; Havana, Cuba; 
Merida, Mexico; Belize, British Hon- 
duras; Guatemala City, Guatemala; 
San Salvador, El Salvador; Balboa, 
Canal Zone; and Bogota, Colombia. 

Other cities authorized for the non- 
scheduled cargo service are Managua, 
Nicaragua; San Jose, Costa Rica; 
Quito, Ecuador, and Guayaquil, Ecua- 
dor 


The exemption authority will be ef- 
fective until November 1956 and is 
subject to receipt of necessary author- 
izations from the foreign Govern- 
ments concerned. 





The Iraq date crop for 1955 is esti- 
mated at 360,000 short tons, about the 
same as the 1954 crop currently esti- 
mated at 355,000 tons, the Foreign 
Agricultural Service reports. 





TRANSPORT AND 


TRAVEL NOTES 


The Mexican Ministry of Communi. 
cations and Public Works has revealeg 
plans for construction of a rail 
from Boca Del Cerro, Tabasco, to 
Puerto Barrios, Guatemala, a distance 
of 440 kilometers. 

The railway would unite the Gulf of 
Mexico area with Guatemala’s chief 
Caribbean port and open up underde- 
veloped areas in Chiapas and Guate- 
mala. 

The project, however, has reached 
only the initial planning stage. 








Tourists visiting the interior of 
Mexico in the first 7 months of this 
year numbered 327,025, 48 percent 
higher than in the corresponding pe- 
riod of 1954. ; 

Tourist expenditures through June 
are estimated at $45.8 million, com- 
pared with $43 million in the first half 
of 1954. 

Peso expenditures were roughly 30 
percent higher than in the first half of 
1954, but because of the effects of the 
change in exchange rate in April 1954 
and higher prices dollar expenditures 
rose only 4.6 percent.—Emb., Mexico. 





The New Zealand House of Repre- 
sentatives on October 26 passed the 
Tourist Hotel Corporation Bill, as it 
has long been believed that inade- 
quate hotel facilities are a chief draw- 
back to tourism in the country. 

The bill’s main purpose is to speed 
up tourist-hotel operation and con- 
struction under a quasi-governmental 
corporation which will be free to op- 
erate as an independent agency. The 
corporation hopes to enlist the aid of 
foreign capital. 





Royal Dutch Airlines’ twice weekly 
service to Kabul-Karachi-Kabul, was 
discontinued on October 29. Air serv- 
ice to Kabul is now limited to one 
flight a week from Tehran, on Wed- 
nesday, by Iranian Airlines, returning 
on Friday to Tehran, and one flight 
from New Delhi by Indian Airlines 
on Tuesday, returning to Delhi on 
Wednesday. These services will be- 
come increasingly irregular as winter 
weather sets in. 





Liberian Ship Registrations show 
that in the year ended September 30, 
1955, 196 vessels were registered under 
the Liberian flag. 

These vessels had a gross tonnage of 
1,531,685 and a net tonnage equaling 
931,938. 

Revenues to the Liberian Govern- 
ment from the vessels amounted to 
$1,111,086, an alltime high. 

In the comparable period of 1953-54 
less than 140 vessels were registered, 
and revenues amounted to $649,357. 
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COMMODITY NEWS 





Rubber Production and France Requires Raw-Fur Imports 
Of Over $11 Million Annually 


The French fur industry is supplied primarily by imported raw ma- 
terials, annual requirements being estimated at 4 billion francs’ worth 


Ise Increase Further 


World production of natural rubber 
totaled 167,500 long tons in October 
1955, compared with 162,500 tons in 
October 1954, according to estimates 
of the Secretariat of the International 
Rubber Study Group, the Business 
and Defense Services Administration, 
U. 8. Department of Commerce, has 
reported. 

Output in the first 10 months of 
1955 is estimated at 1,525,000 tons, 
compared with 1,465,000 tons in the 
like period of 1954. 


World consumption of natural rub- 
per in October 1955 is estimated at 
162,500 tons, compared with 160,000 
tons in October a year ago. Consump- 
tion is placed at 1,505,000 tons for the 
first 10 months of 1955, as against 1,- 
455,000 tons for the corresponding pe- 
riod of 1954. Estimated imports into 
Russia and China included in these 
figures amounted to 10,400 tons in Oc- 
tober 1955, 3,500 tons in October 1954, 
$3,925 tons in January-October 1955, 
and 55,425 tons in January-October 
1954. 


Up 10,000 tons from the December 
$1, 1954, position, world stocks of 
natural rubber at the end of October 
totaled 855,000 tons, consisting of 
240,000 tons in producing areas, 405,- 
000 tons in consuming areas—exclud- 
ing Russian and Chinese stocks, and 
Government stocks in the United 
States, the United Kingdom, and 
France—and 210,000 tons afloat. 


Excluding iron-curtain countries, 
synthetic rubber operations in Octo- 
ber 1955 are estimated as follows: 
Production and consumption, 97,500 
tons each; end-of-month stocks, 167,- 
§00 tons, down 7,500 tons from the De- 
cember 31, 1954, position. Output in 
October 1954 was 64,227 tons, and 
consumption, 67,500 tons. Production 
totaled 882,500 tons, and consumption 
862,500 tons, in the first 10 months of 
1955 while in the same period of 1954, 
the figures were 585,503 tons, and 
602,500 tons, respectively. 

World consumption of natural and 
synthetic rubber totaled 2,367,500 tons 
in January-October 1955, as against 
2,057,500 tons in January-October 
1954. Consumption in the United 
States increased 26.3 percent, from 
1,003,227 tons to 1,267,152 tons, while 
foreign consumption, excluding Rus- 
sia and China, increased 6.8 percent, 
from 998,800 tons to 1,066,400. 





The North American 1955 tobacco 
crop is estimated at 2,700 million 
pounds, a decline of about 10 million 
pounds, as compared with 1954, the 
Foreign Agricultural Service reports. 


December 19, 1955 


of raw furs (350 francs—US$1). 


Imports from the United States in 1954 were valued at 839 million 
francs’ worth of raw furs and 597 million francs’ worth of dressed and 


dyed furs. Other important suppliers 
were Soviet Russia, which sent 1,080 
million francs’ worth of raw pelts and 
107 million of dressed and dyed pelts; 
and the Union of South Africa, which 
furnished 939 million francs’ worth of 
raw furs. 

Imports entered from the United 
States without any official dollar allo- 
cation, and those from Russia were 
imported in accordance with a trade- 
agreement allocation of 1.8 billion 
francs. 

The Office des Changes is authorized 
to issue import licenses only under 
IMEX-EXIM procedure, whereby a 
French firm is authorized to import 
raw materials provided the finished 
products or other furs are exported. 

France exports little fur apparel to 
the United States. However, French 
importers may use dollar credits ob- 
tained by rabbitskin exports to the 
United States. A fairly large volume 
of raw, dressed, and dyed furs is re- 
ported to be imported direct through 
this procedure. 

After raw-fur imports were liberal- 
ized from countries belonging to the 
Organization for European Economic 
Cooperation, on April 18, 1954, French 
customs authorities agreed to benefit 
French importers by considering Great 
Britain as the source of all furs pur- 
chased at the London auctions, even 
though the furs came originally from 
other countries. 

Thus, France is able to pay in ster- 
ling for furs which have been obtained 
by British importers with dollars. The 
trade association’s representative ex- 
pressed doubt as to the willingness of 
the British to continue to accept ster- 
ling for such purchases. No customs 
duty is levied on raw-fur imports, and 
there is no temporary compensation 


tax 
Wild-Animal Pelts Sold 


French production of fur pelts from 
wild animals—sold principally at 
fairs—is estimated as follows: Marten, 
30,000; stone marten, 25,000-30,000; 
polecat, 100,000-120,000; otter, 2,000; 
fox, 60,000; muskrat, 250,000-300,000; 
badger, 10,000; mole, 7,000,000-8,000,- 
000; squirrel, 180,000-200,000, and rab- 
bit, 1,200,000-1,600,000, about 80 per- 
cent less than prior to the spread of 
myoxomatoze disease. 

In addition, the French raise some 
80 million to 100 million rabbits an- 
ually, but disease has taken a toll of 





10-15 percent. Since about 5 percent 
of French sheep production is suitable 
for the fur trade, only 300,000-350,000 
pelts are provided domestically. There 
are approximately 60 mink farms, the 
largest having about 2,000 animals, 
the others average 100-500 animals; 
and about 100 farms breed nutria— 
mostly as a side line—each with about 
20-40 breeding animals. Mink and 
nutria production is expected to reach 
a total of 100,000 pelts within a few 
years. 

Of the 80 million rabbitskins mar- 
keted, 30 to 40 percent is used for 
dressing and the remainder for cut- 
ting. Some i4 million raw skins for 
dressing and 30 million for cutting are 
exported. In addition, about 10 million 
of the dressing skins exported are 
dressed and dyed. France exports an- 
nually about 250 tons of cut rabbit 
hair. In 1954, total exports of raw 
rabbitskins amounted to 1,694 million 
francs, of which Belgium-Luxembourg 
took 45 percent and the United States 
29 percent. 


Good Demand for White Rabbit 


Sales of gray rabbit pelts to Czecho- 
slovakia were large in December 1954, 
and orders were received from the 
United States, Great Britain, and / 
Belgium between February and June 
1955. Then business slowed down un- 
til August 15, when new orders were 
received and prices became firm again 
at the same level as in the spring. 

Stocks have declined and now are 
more nearly normal. Demand for 
white rabbitskins was maintained in 
the 1954-55 season because these pelts 
are most suitable for dyeing to obtain 
the new light colors in fashion. There 
was a good market also for low-quality 
pelts, especially for glove making. 

Limited stocks of both cutting and 
dressing skins are on hand. Collect- 
ing is very slow and only small lots are 
offered. Farmers are not eager to 
sell what they have as they expect 
better prices in the near future. Prices 
were expected to rise as soon as winter 
skins became available in December. 

Prices of furs from wild animals in 
February 1955 at the Clerment-Fer- 
rand and Chalons fairs were as fol- 
lows, in francs per pelt: Mixed musk- 
rat, 325-375; weasel, 48-52; badger, 
775-825; domestic cat, 180-250; wild 
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Oil Refinery in Iraq Operates 
Successfully in First Half Year 


The Iraq Government’s new Daura refinery, with a design capacity 
of 8,760,000 barrels of crude oil a year, was inaugurated formally on 
November 28, after a half year’s successful operation. 

It is the first major industrial project to be put into production under 
the Iraqi development program. Since June, when the refinery was 


completed, Iraq crude oil has been put 
through—in accordance with current 
sales demands—at an average daily 
rate of about 18,000 barrels, or 75 per- 
cent of design capacity. 

Though the plant was designed for 
a daily throughput of 24,000 barrels of 
crude oil, to meet projected 1956-57 
market requirements, a test run in 
August showed that throughput could 
be raised successfully to 27,000 barrels, 
or 112.5 percent of capacity. A further 
increase to 30,000 barrels a day is said 
to be possible with minor adjustments 
and the addition of simple equipment. 

Location of the refinery in the vi- 
cinity of Baghdad, wheré about 40 
percent of domestic consumption of 
oil products is concentrated, is sav- 
ing Iraq consumers over one-half 
million dinars a year, and greater 
savings will result as consumption ex- 
pands (1 Iraqi dinar—US$2.80). 

Crude oil is piped to the refinery 
from the Kirkuk oilfields, about 180 
miles to the north. The pipeline, ex- 
tending from the Baiji pumping sta- 
tion, 135 miles from Daura, has a 
pumping capacity of 45,000 barrels. 

The completely self-supporting and 
independent plant was built by Iraqi 
labor, utilizing American and English 
equipment. The M. W. Kellogg Co. of 
New York City, designed, supplied, 
and erected the machinery and equip- 
ment. Employing Iraqi labor, the 
plant operates under American key 
personnel. 

About 20,000 tons of machinery, ap- 
paratus, and equipment were imported 
for the refinery, and maximum use 
was made of locally available build- 
ing materials, including approximate- 
ly 2 million bricks and 20,000 tons of 
Iraqi cement. 

Main operational units of the re- 
finery include a combination thermal 
cracking plant, a treating plant for 
both motor fuel and kerosene pro- 
duction, a steam and electrical power 
plant, water pumping and treating 
plants, a sulfuric acid plant, a codl- 
ing system, and storage capacity as 
shownAn the following table: 


Days of storage at 
Storage capacity design production 


Material (U.8. barrels) rate 

eniee ee 428.000 18 
Motor fuel 272,000 40 
Kerosene 170.000 38 
Gas oil 170,000 43 
Diesel oil 76,000 48 
Puel ofl ..... 230,000 35 


Bunker “C” oil 76,000 _ 


In addition, the refinery is equipped 
with a canning plant which produces, 





paints, labels, and fills 5-gallon cans, 
complete facilities for plant mainte- 
nance, fire protection, and employee 
welfare, such as a canteen and a med- 
ical center. Fifty staff and 200 
worker’s houses are under construc- 
tion, and the refinery was arranged 
to easily accomodate additional proc- 
essing units, storage tanks, and re- 
lated equipment as needed. 


Consumption Rises Rapidly 


Paralleling the economic revolution 
which a rapidly expanding oil pro- 
duction has brought to the country, 
crude-oil-product consumption in 
Iraq has increased at a rapid pace. In 
1954, some 6,630,000 barrels of total 
products were consumed, representing 
an increase of about 60 percent within 
the past 5 years. 

Recognizing the steadily increasing 
demand for higher quality gasoline, 
the Government Oil Refineries Ad- 
ministration has announced that 
present 74-78 octane will be increased 
to 80 octane. Consideration also is 
being given to the possible addition 
of a catalytic reforming unit as a 
means for continued upgrading of 
gasoline quality. A lubricating plant, 
already under construction, will pro- 
duce 500 barrels a day of high-quality 
lube oils. 

Thus, Iraq is under way in its pro- 
gram to supply higher quality pe- 
troleum products to meet the coun- 
try’s needs, and has laid the keystone 
for production of other products de- 
rived from petroleum, such as avia- 
tion gasoline, LP gas, fertilizers, in- 
secticides, synthetic rubber, carbon 
black, naphtha, ammonia, explosives, 
plastics, synthetic fiber, and cloth. 





Lower Austrian Oilfields 
Operate 15 New Derricks 


The Lower Austrian oilfields pre- 
viously held by the Soviets, since being 
transferred to the Austrian Petroleum 
Administration, have put 15 new der- 
ricks in operation. An average of 6 
productive wells a month are being 
activated. ' 

Most of the new derricks are north 
of Matzen in Lower Austria, where a 
new oilfield has been opened up. The 
cost of 1 drilling in this area to a 
depth of between 4,000 and 6,000 feet 
is approximately $100,000. 

Petroleum is now produced in 
Austria from about 800 wells. 






France Requires... 
(Continued from Page 21) 

cat, 450-475; fur squirrel, 80-85; 

breasted marten, from the Alps, beg 


choice, 9,400-9,800 — plain country, 
8,500-9,000; ermine, brown, 500-525. 





white, 150-160; otter, winter pelt ‘| 


good size, 2,800-3,000; marten, 
5,000-5,400—light, 3,500-3,800; po 
large size, 900-950; fox, mountaiy, 175. 
200—other, 130-140 and mixed Moles, 
10-14. 

Prices of rabbitskins (cutting) wer 
160 francs a kilogram in the firs 
quarter of 1953, 180 francs in the like 
period of 1954, 200 francs at the begin. 
ning of 1955, and 320 francs in O¢. 
tober 1955. White skins jumped from 
420 francs a kilogram early in 1953 
to 500 francs in the first quarter of 
1954 and 600 francs in October 1955, 
Average-quality dressing skins were 
160-180 francs a skin in 1953 but 
dropped to 150-170 francs in October 
1955. 

According to a survey in July 1954 
by the Institut National de la Statis- 
tique, a Government-controlled or. 
ganization, approximately 4,700 firms 
were engaged exclusively in the fur 
industry (Pelleteries et Fourrures), 
1,775 of which hired no employees, and 
1,330 employed only 1 person. There 
were 75 firms with a staff averaging 
20-50, 15 firms with more than 50 and 
less than 100 employees, and 11 firms 
employing from 100 to 500 persons. 
It was reported that more shops were 
closing than new stores were opening. 
It was expected that trade in the near 
future would be more profitable for 
firms able to remain in operation. 

Business Volume Estimated 

In another survey by the Institut 
National de la Statistique, the follow- 
ing estimate was made of the fur in- 
dustry’s business volume, in millions 
of francs: 1951, 23,900; 1952, 27,100; 
and 1953, 25,529. A trade source ana- 
lyzed 1951 business as follows, in mil- 
lions of francs: Dressers, 2,500; cut- 
ters, 1,400; and furriers, 20,000. 

The total figure applies only to fur 
manufacturers—dressers, cutters, and 
producers of fur apparel, whether 
wholesalers or retailers—and does not 
include purely commercial activities. 
An additional 16 billion francs repre- 
sent commercial activities, bringing 
the industry’s total annual value of 
business to 40 billion francs. 
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U. S. GOVERNMENT ACTIONS 





bxim Credit Granted to. Supplemental Notice Issued on 
Mexican Power System Trade Agreement Negotiations 


Authorization of a credit of $23,- 
933,000 to subsidiaries of the Ameri- 
can & Foreign Power Co., Inc., in 
Mexico has been announced.by the 
Export-Import Bank of Washington. 

The funds to be made available by 
the Bank are to be used to finance the 
purchase of U. S. machinery, equip- 
ment, and services required in con- 
nection with a $39-million construc- 
tion program of the subsidiaries, for 
the period 1956-60, to increase elec- 
tric-power supply in Mexico. 


The credit authorization will be- 
come available to the power com- 
panies when arrangements have been 
completed with respect to the plan 
of reorganization under consideration 
by the Mexican Government. 


Credit terms provide for repayment 
over a 17-year period beginning in 
1961 at an interest rate of 5 percent 
per year. 

The borrowers are in the aggregate 
the second largest privately owned 
electric utility in Mexico. The service 
areas of the subsidiaries include a 
population of over 2.8 million. There 
has been a serious shortage of elec- 
tric power, and additional capacity is 
needed urgently. The properties owned 
by the borrowers have a generating 
capacity of about 210,000 kw. 


The subsidiaries include three in- 
terconnected systems: The northern 
system serving Torreon and Chihua- 
hua; the central or Guanajuato sys- 
tem serving San Luis Potosi, Guana- 
juato, Leon, Salamanca, and Quere- 
taro; and the southern system serving 
Puebla, Cordoba, Orizaba and Vera- 
cruz. 


The isolated systems owned by the 
subsidiaries comprise Merida on the 
Yucatan Peninsula, Tampico, Aguas- 
talientes, Durango, Mazatlan, Zaca- 
tecas, and Saltillo. 


The loan from the Export-Import 
Bank will assist the subsidiaries to 
finance the aollar costs of the con- 
struction program. Local currency 
costs will be met through loans from 
Nacional Financiera in Mexico, ad- 
vances from the American & Foreign 
Power Co., Inc., and the use of the 
subsidiaries’ own resources. 





El Salvador’s imports of unmanu- 
factured tobacco continued upward 
through 1954, totaling 4.2 million 
pounds, as compared with 3.4 million 
in 1953, according to the Foreign 
Agricultural Service. 


December 19, 1955 


The Interdepartmental Committee on Trade Agreements has 
plemented its notice of September 21, 1955—Department of State 


Pub- 


lication 5993—that the U. S. Government intends to participate, under 
the authority of the Trade Agreements Act of 1934 as amended and 
extended, in multilateral and reciprocal tariff negotiations with a number 


of countries which are parties to the 
General Agreement on Tariffs and 
Trade. 


The supplemental notice includes a 
list of 34 additional products on which 
information is to be gathered con- 
cerning possible tariff modifications 
which might be offered by the United 
States. ; 

The listing of an item is for the 
purpose of affording interested parties 
an opportunity to present their views, 





The text of the supplemental an- 
nouncement released on December 11, 
the supplemental notices of the In- 
terdepartmental Committee on Trade 
Agreements and the Committee for 
Reciprocity Information, and the sup- 
plemental list of products on which 
the United States may consider grant- 
ing tariff concessions have been pub- 
lished in Department of State Publi- 
cation 6183. 

Copies are obtainable from U. S. 
Department of Commerce Field Offices 
and from the Committee for Reci- 
procity Information, Tariff Commis- 
sion Building, Washington 25, D. C., at 
15 cents each. 

The notices and list of products 
also appear in the Federal Register of 
December 13. 





both in writing and orally, on the 
possibility of a concession; it does not 
necessarily mean that a concession 
will be granted by the United States 
on the item. No tariff concession will 
be granted by the United States on 
any item not included in a published 
list. 


The notice also sets in motion pro- 
cedures for determination by the U. 8. 


Tariff Commission of peril points on 
listed items. 


List Includes New Items 


In written briefs and in oral testi- 
mony presented at the public hear- 
ings held October 31-November 10 
pursuant to the original notice, re- 
quests were made that the Govern- 
ment consider the possibility of con- 
cessions on a number of items not on 
the original list. These requests have 
been carefully studied, and some of 
the items appear on the supplemental 
list. In addition, as a result of 
further study, the new list includes 
a few other items which, it appears, 





would strengthen the bargaining posi- 
tion of the United States if it is de- 
cided that concessions can be offered. 

The new Trade Agreements Act, as 
amended last June 21, authorizes the 
President to reduce tariffs by 15 per- 
cent over a 3-year period, and also 
to decrease to 50 percent ad valorem 
any duties which now are above 50 per- 
cent. 

Following the practice established 
in the September 21 list, items which 
may be subject to reduction to 50 per- 
cent ad valorem are, where practicable, 
identified by an asterisk in the sup- 
plemental list, but this authority may 
also be used in other listed items if 
rates are found to be over 50 percent 
or its equivalent. When uncertain as 
to the particular item or items in- 
volved in a description covered by the 
asterisk, inquiry may be addressed to 
the U. S. Tariff Commission. In cal- 
culating equivalents of specific rates 
(cents per pound, cents per bushel, 
etc.), the average ad valorem in- 
cidence of the duty on actual imports 
in 1954 has been used as basis 
for a presumptive determination con- 
cerning the height of the duty. 


CRI Will Receive Views 

The Committee for Reciprocity In- 
formation also gave notice that it will 
receive views of interested persons 
concerning any aspect of the proposed 
negotiations. The members of the Com- 
mittee for Reciprocity Information 
and the Committee on Trade Agree- 
ments are the same. They include a 
member of the U. S. Tariff Commis- 
sion and representatives from the De- 
partments of State, the Treasury, De- 
fense, Agriculture, Commerce, Labor, 
and Interior, and the International 
Cooperation Administration. 


Domestic producers, importers, and 
other interested persons are invited 
to present views and all possible per- 
tinent information about products on 
the supplemental list. Information is 
also requested on or about any prod- 
uct which may be covered by the re- 
quirement in trade-agreement legis- 
lation that no action be taken to de- 
crease the duty on any article when 
the President finds that such reduc- 
tion would threaten domestic produc- 
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U. S. Completes Action 
For Membership in IFC 


The United States completed on De- 
cember 5 the action required for mem- 
bership in the International Finance 
Corporation, the proposed new affili- 
ate of the World Bank. The Secretary 
of the Treasury signed the IFC’s arti- 
cles of agreement and deposited with 
the Bank an instrument of acceptance 
signed by the President on behalf of 
the U. S. Government. 

The United States is the third coun- 
try to complete this process, the others 
being Canada and Iceland. 

The IFC’s charter requires a mini- 
mum membership of 30 countries, to- 
gether subscribing at least $75 million, 
before the Corporation can begin op- 
erations. The capital subscription of 
the countries which have completed 
action amount to $38,779,000. 

The governments of 44 other mem- 
ber countries of the Bank with pros- 
pective capital subscription of $49,- 
890,000 have indicated their intention 
of joining the IFC. In almost all 
cases, legislation is required to enable 
these governments to adhere to the 
new Corporation, and the following 
countries already have passed the do- 
mestic legislation required to author- 
ize membership: Australia, Costa Rica, 
Ecuador, Egypt, Haiti, and India. 

The United Kingdom has passed the 
necessary bill into law and awaits par- 
liamentary approval of the order in 
council required to complete the proc- 
ess. Bills authorizing membership are 
in an advanced stage of the legisla- 
tive process in some countries. 


The World Bank’s president said at 
the ceremony: “This action of the 
U. 8S. Government is most welcome. 
The United States is to be the largest 
stockholder in the IFC, and I hope 
that its signing today will be followed 
rapidly by those of many other coun- 
tries which intend to become mem- 
bers of the new Corporation. I would 
particularly urge the underdeveloped 
countries to press on with the neces- 
sary legislation. From the beginning 
they have been the principal advocates 
of the new IFC, and it is in their 
countries that its major investments 
will be made. Until a sufficient num- 


ber of countries have deposited their 
instruments of acceptance with us the 


International Finance Corporation 
cannot open its doors for business.” 

The IFC’s basic objective will be to 
encourage the growth of productive 
private enterprises in its member 
countries, particularly in the world’s 
less developed areas. The Corpora- 
tion— 

eWill invest in productive under- 
takings, in association with private 
investors and without government 
guaranty, when sufficient private capi- 
tal is not available on reasonable 
terms. 

eAs suitable opportunities for pro- 
ductive investment come to its atten- 
tion, will seek to recruit capital from 
private sources and, if necessary, to 
find experienced management. 

eIn general, will seek to stimulate, 
and to help create conditions which 
will stimulate, the flow of both domes- 
tic and international private invest- 
ment into productive enterprises in 
IFC’s member countries. 





Supplemental Notice... 
(Continued from Page 23) 


tion needed for projected national de- 
fense requirements. 


Submissions also may be presented 
concerning wages which are substand- 
ard in the exporting country in ac- 
cordance with the policy recommended 
in the President’s message to Con- 
gress on March 30, 1954, relating to 
avoidance of concessions in such cases. 
All views and information will be care- 
fully considered in arriving at a de- 
cision as to whether or not a con- 
cession should be offered by the 
United States on each product. Any 
additional views concerning export 
concessions which might be obtained 
from other countries may also be pre- 
sented. 


Hearings before the Committee for 
Reciprocity Information will open on 
January 17, 1956. 


Applications for oral presentation 
of views and information should be 
presented to the Committee not later 
than 12 noon, January 6, 1956. 

Persons desiring to be heard also 
should submit written briefs or state- 
ments to the Committee for Reciproc- 
ity Information by 12 noon, January 
6, 1956. 

Only those persons will be heard 
who presented written briefs or state- 





ne 


ments and filed applications to be 
heard by the date indicated. 

Persons who do not desire to be 
heard may present written statements 
which also should be filed by 12 noon, 
January 6, 1956. 

Details concerning the submission 
of briefs and applications to be heard 
are contained in the Committee’s no- 
tice. 


The U. S. Tariff Commission also 
has announced that it would hold 
public hearings beginning Janu 
17, 1956, in connection with its “pe 
point” investigation, as required 
section 3(a) of the Trade Agreements 
Extension Act of 1951, on the exte 
to which U. 8S. concessions on lis 
products may be made in the negds 
tiations without causing or threaten. 
ing serious injury to a domestic in- 
dustry producing like or directly come 
petitive products. Copies of the T 
Commission’s notice may be obtain 
from the Commission. 

Views and information received bj 
the Tariff Commission in its hear 
referred to will be made available to 
the Committee for Reciprocity Infor- 
mation for consideration by the In- 
terdepartmental Committee on Trade 
Agreements. Persons whose interests 
relate only to import products in- 
cluded in the list published, and who 
appear before the Tariff Commission, 
need not—but may if they wish—ap- 
pear also before the Committee for 
Reciprocity Information, if they ap- 
ply in accordance with the procedures 
of that Committee, as outlined. 
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Please enter my subscription for 
Foreign Commerce Weekly at $4.50 
a year ($6 to foreign addresses). 


ee 


City 
Mail to the nearest U. S$. Department of Com- 
merce Field Office, or to the Superintendent 
of Documents, U. S. Government Printing Of- 
fice, Washington 25, D. C. Enclose check or 































money order payable to the Superintendent 
of Documents. 











t U. $. Government Printing Office: 1953 


